
CITY OF NEWBURGH
COUNCIL MEETING AGENDA

SESION GENERAL DEL CONSEJAL
September 26, 2016

7:00 PM

Mayor/Alcaldesa

1. Prayer/Rezo

2. Pledge of Allegiance/Juramento a la Alianza

City Clerk:/Secretaria de la Ciudad

3. Roll Call/ Lista de asistencia

Communications/Communicaciones

4. Approval of the minutes of the meeting of September 12, 2016

5. City Manager Update/ Gerente de la Cuidad pone al dia la audiencia de los
planes de cada departamento

6. Comptroller's Monthly Financial Report

Presentations/Presentaciones

7. Certificates of Appreciation of work at Downing Park & City
(Councilwoman Angelo) 
 
Certificados de Apreciación por el trabajo en el Parque Downing y la
Ciudad. (Consejal Angelo)
 
 

8. Proclamation for National Diaper Need Awareness Week
(Mayor Judith Kennedy)
 
Proclamación por la Semana Nacional de conciencia de la Necesidad de
Pañales. (Alcaldesa Judith Kennedy)
 
 

9. Proclamation in Recognition of National Hispanic Heritage Month

Comments from the public regarding the agenda/Comentarios del público con respecto
a la agenda

Comments from the Council regarding the agenda/Comentarios del Consejo con
respecto a la agenda



City Manager’s Report/ Informe del Gerente de la Ciudad

10. Resolution No. 252 - 2016 - Engineer's Sidewalk Standards
Resolution Approving City of Newburgh Streetscape Standards under
Section 263-5(C) of the City Code of Ordinances.  (Jason Morris)
 
Una Resolución Aprobando los Estándares de Paisajes Urbanos de la
Ciudad de Newburgh bajo la Sección 263-5 (C) de las Ordenanzas del
Código de la Ciudad. (Jason Morris)
 
 

11. Resolution No. 253 - 2016 - Refunding Bond Resolution
Refunding Bond Resolution of the City of Newburgh, in the County of Orange,
New York, Authorizing the Refunding of all or a portion of certain outstanding
serial bonds of said City, stating the plan of refunding, appropriating an amount
not to exceed $16,000,000 therefor, authorizing the issuance of $16,000,000
refunding bonds of said City or so much thereof as may be necessary to
finance said appropriation, and making certain determinations all relative
thereto.  (Katie Mack)
 
Reembolsando la resolución de afianzamiento de la Ciudad de Newburgh,
en el Condado de Orange, Nueva York, Autorizando el Reembolso de toda
o una porción de ciertos afianzamientos de serie sobresalientes de dicha
Ciudad, afirmando el plan de reembolso, apropiando una cantidad que no
exceda $16,000,000 y así, autorizando la emisión de $16,000,000
reembolsando afianzamientos de dicha Ciudad o cuanto sea necesario
para financiar dicha apropiación, y hacer ciertas determinaciones todas
relativas a ello. (Katie Mack)
 

12. Resolution No. 254 - 2016 - Two Full time Code Compliance Officers
Resolution Amending the 2016 Personnel Analysis Book to Add Two Full-
Time Permanent Code Enforcement Officers in the Code Compliance Bureau
of the Fire Department.  (Katie Mack)
 
Una resolución enmendando el libro de Análisis del Personal del 2016
para agregar Permanentemente dos Oficiales de Cumplimiento del Código
a Tiempo Completo en el Buro de Cumplimiento de Código del
Departamento de Bomberos. (Katie Mack)
 

13. Resolution No. 255 - 2016 - Reduce Cash Payments
A resolution of the City Council of the City of Newburgh to reduce cash
payments.  (Katie Mack)
 
 

14. Resolution No. 256 - 2016 Purchase of 170 Renwick Street
Resolution to Authorize the Conveyance of Real Property known as 170
Renwick Street (Section 45, Block 14, Lot 15) at Private Sale to Darrell



Williams for the amount of $18,000.00.  (Ali Church)

Una Resolución para Autorizar el Traspaso de Bienes Raíces Conocidas
como la 170 de la Calle Renwick (Seccion 45, Bloque 14, Lote 15) en una
Venta Privada a Darrell Williams por la cantidad de $18,000.00. (Ali
Church)
 

15. Resolution No. 257 - 2016 - Purchase of 45 Robinson Avenue
Resolution to Authorize the Conveyance of Real Property known as 45
Robinson Avenue (Section 28, Block 2, Lot 7) at Private Sale to Telma Barillas
and Ramon Solis for the amount of $30,000.00. (Ali Church)
 
Una Resolución para Autorizar el Traspaso de Bienes Raíces conocida
como la 45 de la Avenida Robinson (Sección 28, Bloque 2, Lote 7) en una
Venta Privada a Telma Barillas y Ramon Solis por la cantidad de
$30,000.00. (Ali Church)
 
 

16. Resolution No. 258 - 2016 -Accept Funding for FBI Safe Streets Task Force
for Street Camera Surveillance Equipment
A resolution authorizing the City Manager to apply for and accept funding from
the FBI Safe Streets Task Force for street camera surveillance equipment
upgrades in the amount of $7,500.00 (Lt. Rich Carrion)

Una resolución autorizando al Gerente de la ciudad a solicitar y aceptar
financiamiento del grupo especial de operaciones de Calles Seguras del
FBI para mejorar los equipos de vigilancia de cámaras en las calles por la
cantidad de $7,500.00 (Teniente Rich Carrion) 
 

17. REsolution No. 259 - 2016 "Policing the Teen Brain" Training - A Collaborative
Effort with the Albany Police Department and the City of Newburgh
A resolution authorizing the City Manager to accept a New York State Division of
Criminal Justice services Grant award with no city match to fund the cost of
a training program with the Albany Police Department. (Lt Rich Carrion ) 
 
Una resolución autorizando al Gerente de la Ciudad a aceptar una
Subvención de la División de Servicios de Justicia Criminal del Estado de
Nueva York sin necesidad que la Ciudad iguale los fondos para financiar el
costo del programa de entrenamiento con el Departamento de Policía de
Albany. (Teniente Rich Carrion)
 
 

18. Resolution No. 260 - 2016 Rejecting Bids Skateboard Park
A resolution rejecting all bids received in connection with the construction of a
skateboard park to be located in the Delano-Hitch Recreation Park.  (Deirdre
Glenn) 



19. Resolution No. 261 - 2016A resolution to authorize a settlement in the matter of Larry Cousar against the
City of Newburgh In the amount of $5,000.00. (Michelle Kelson) 

20. Resolution No. 262 - 2016
A resolution authorizing the City Manager to execute a payment of claim with
National General Insurance A/S/O Kim Hinson in the amount of $16,825.28.
 (Michelle Kelson)

Old Business: / Asuntos Pendientes

21. A Resolution 241-2016 - A Resolution Approving the Construction of a Skate
Board Park
A resolution authorizing the award of a bid and the execution of a contract with
William J. Keller & Sons Construction Corp. in an amount of $564,300.00 to
construct phase I of the Skateboard Park in the Delano-Hitch Recreation Park.
 (Deirdre Glenn)
 
Una resolucion autorizando el otorgamiento de una licitacion y las
ejecucion de un contrato con "William J. Keller & Sons Construction Corp."
 Por las cantidad de $564,300.00 para construir las fase I del parque de
patinetas en el parque de recreacion Delano-hitch.  (Deirdre Glenn) 

22. Resolution 251 - 2016 Reduction of Cash Payments
A Resolution of the City Council of the City of Newburgh to reduce cash
payments.  (Councilwoman Rayford)
 
Una Resolución del Consejo Municipal de la Ciudad de Newburgh para
reducir los pagos en efectivo. (Concejal Rayford)
 
 

New Business: / Nuevos Negocios

Public Comments Regarding General Matters of City Business

Final Comments from the City Council/ Comentarios Finales del Ayuntamiento:

Adjournment/ Aplazamiento:



RESOLUTION NO.: _____________ - 2016 

 

OF 

 

SEPTEMBER 26, 2016 

 

 

A RESOLUTION APPROVING CITY OF NEWBURGH STREETSCAPE 

STANDARDS UNDER SECTION 263-5(C) OF THE CITY CODE OF ORDINANCES 

 

 

 

WHEREAS, Section 263-5 regulates the installation or repair of a sidewalk or curb in 

the public street and requires that repairs, alterations and resurfacing to existing sidewalks and 

curbs be made in compliance with the specifications of the City Engineer; and 

 

WHEREAS, the City Engineer, in conjunction with a consulting Landscape Architect, 

the Conservation Advisory Council, the Planning Board and the Architectural Review 

Commission, has developed updated sidewalk standards and specifications for the repair, 

alternation and resurfacing of sidewalks and curbs; and 

 

WHEREAS, the updated sidewalk standards and specifications prepared by the City 

Engineer must be approved by the City Council under City Code Section 263-5(C); and 

 

WHEREAS, this Council has reviewed the updated sidewalk standards and 

specifications prepared by the City Engineer and finds that approving said sidewalk standards 

and specifications is in the best interests of the City of Newburgh and its further development; 

 

NOW, THEREFORE, BE IT RESOLVED, that the Council of the City of Newburgh, 

New York hereby approves the updated sidewalk standards and specifications prepared by the 

City Engineer and which may modified from time to time as may be necessary in the 

professional assessment of the City Engineer. 
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City of Newburgh Streetscape Standards 

The City of Newburgh has taken the opportunity to update its sidewalk standards in order to 
implement aspects of Complete Streets and Green Infrastructure in accordance with the Long 
Term Control Plan.  The standards were developed for a specific project; a section of Liberty 
Street between Broadway and Ann Street.  During development of the new streetscape 
standards, the entire City was considered, and material alternatives were chosen to 
aesthetically unify the City. 

The following narrative shall be used to determine when aspects of the streetscape standards 
are required dependent upon project type, size and location.  The City Engineer shall have 
discretion to determine when certain aspects of the standards shall be implemented and/or 
waived. 

Projects that affect a substantial portion of a City street, or that involve multiple contiguous 
properties, shall be required to implement the full spectrum of the City of Newburgh 
Streetscape Standards.  This includes, but is not limited to curb replacement, sidewalk 

replacement, street trees, and bioswales, (Refer to R.O.W. Bioswale details, R.O.W. Bioswale 

Sections detail, and R.O.W. Bioswale Fence detail) and separation of storm sewers from the 
combined sewers where appropriate.  A Site Plan inclusive of these streetscape improvements 
in accordance with §300-87 of the City Code shall be required and reviewed by the City 
Engineer.  Discussions with the City Engineer is required prior to construction in order to 
evaluate the project and determine the extent of the City of Newburgh Streetscape Standards 
required for the project. 

Small-scale projects that are related to a single property are required to adhere to the City 
Streetscape Standards, and are generally exempt from the requirements to install bioswales and 
associated infrastructure.  The addition of pervious surfaces are always encouraged.  
Additionally, utility service work, where excavations exceed a disturbance of eight (8) feet of 
the sidewalk and/or curb shall require replacement in accordance with the City of Newburgh 
Streetscape Standards, but may be exempt from the requirement of bioswales and associated 
CSO mitigation infrastructure, in consultation from the City Engineer. 

In the East End Historic District, the following materials are required with the reconstruction 
of any aspect of the streetscape within the City’s right-of-way, and must be constructed in 
accordance with the details and specifications maintained by the Engineering Department.  
Approved equivalents may be used upon written approval by the City Engineer. 

Sidewalks: 

1. Natural bluestone slabs or cut bluestone; [REQUIRED ADJACENT TO THE 
DUTCH REFORMED CHURCH & WASHINGTON’S HEADQUARTERS] 

2. Concrete, dyed (Uni-Mix Integral Colorant by Butterfield Color, Inc., Product No. U28 
and Perma-Cast Antiquing Release by Butterfield Color, Inc., Product No. R28) and 
stamped (18” x 36” Bluestone by Butterfield Color, Inc., Product No. BST4210). Refer 

to Concrete Sidewalk Detail and Stamped Bluestone Concrete Pattern.; or 



3. Hanover Architectural Products Slateface Prest Pavers, color Bluestone (Product No. 

M2374). Refer to Concrete Paver Sidewalk Detail and Sidewalk Alternate Concrete Pavers 
detail. 

Curbs: 

1. Granite (mountable on radii of curb extensions). Refer to Granite Curb @ Sidewalk 
detail. 

Driveway Aprons: 

1. Broom finished concrete, dyed (Uni-Mix Integral Colorant by Butterfield Color, Inc., 
Product No. U28 and Perma-Cast Antiquing Release by Butterfield Color, Inc., Product 
No. R28); or 

2. Other sympathetic or adjacent materials approved by the City Engineer. 
1. Planting Strip, Snow Storage Strip (space between the required bioswales or tree pits) 

Porous Pavement (Flexi-Pave by K.B. Industries, Inc., color Redwood. Refer to Porous 

Flexible Pavement detail.; 
2. Hanover Architectural Products Permeable 4” X 8”, color Quarry Red, Refer to 

Permeable Pavers detail; or 
3. Turf 

Any other materials than those specified above will need to be reviewed and approved by the 
City’s Architectural Review Board with a recommendation from the City Engineer. 

In other parts of the City, the following materials are required with the reconstruction of any 
aspect of the streetscape within the City’s right-of-way and must be constructed in accordance 
with the details and specifications maintained by the Engineering Department.  Approved 
equivalents may be used upon approval by the City Engineer. 

Sidewalks: 

1. Natural bluestone slabs or cut bluestone; 
2. Concrete, dyed (Uni-Mix Integral Colorant by Butterfield Color, Inc., Product No. U28 

and Perma-Cast Antiquing Release by Butterfield Color, Inc., Product No. R28) and 
stamped (18” x 36” Bluestone by Butterfield Color, Inc., Product No. BST4210).  Refer 
to Concrete Sidewalk Detail and Stamped Bluestone Concrete Pattern.; or 

3. Hanover Architectural Products Slateface Prest Pavers, color Bluestone (Product No. 
M2374). Refer to Concrete Paver Sidewalk Detail and Sidewalk Alternate Concrete 
Pavers detail.; or 

4. Broom finished concrete. 

Curbs: 

1. Granite (mountable on radii of curb extensions).  Refer to Granite Curb @ Sidewalk 
detail.; or 

2. Concrete (mountable on radii of curb extensions). 

Driveway Aprons: 



1. Broom finish concrete. 

Planting Strip, Snow Storage Strip 

1. Porous Pavement (Flexi-Pave by K.B. Industries, Inc., color Redwood.  Refer to Porous 
Flexible Pavement detail.; 

2. Hanover Architectural Products Permeable 4” X 8”, color Quarry Red.  Refer to 
Permeable Pavers detail; or 

3. Turf. 



 East End Historic District  

Residential Area Commercial 
Area 

Residential Area Commercial 
Area 

Sidewalks  

Bluestone � � � � 

Stamped Concrete* � � � � 

Concrete Pavers* � � � � 

Concrete   � � 

Curbs  

Granite � � � � 

Concrete   � � 

Driveway Aprons  

Concrete � � � � 

Planting Strip  

Porous Pavement*  �  � 

Permeable Concrete Pavers*  �  � 

Turf �  �  



*Materials shall be consistent with those products listed on the previous pages. 
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EXTRACT OF MINUTES 

Meeting of the City Council of the 

City of Newburgh, in the 

County of Orange, New York 

September 22, 2016 

*          *          * 

A regular meeting of the City Council of the City of Newburgh, in the County of 

Orange, New York, was held at the City Hall, Newburgh, New York, on September 22, 2016, at 

_____ o’clock P.M. (Prevailing Time). 

There were present:  Hon. Judy Kennedy, Mayor; and 

Councilpersons: 

There were absent: 

Also present:  Lorene Vitek, City Clerk 

*          *          * 

                                           offered the following resolution and moved its 

adoption: 
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RESOLUTION NO. _____ - 2016 

REFUNDING BOND RESOLUTION DATED ___________, 2016 

REFUNDING BOND RESOLUTION OF THE CITY OF NEWBURGH, IN THE COUNTY OF 
ORANGE, NEW YORK, AUTHORIZING THE REFUNDING OF ALL OR A PORTION OF 
CERTAIN OUTSTANDING SERIAL BONDS OF SAID CITY, STATING THE PLAN OF 
REFUNDING, APPROPRIATING AN AMOUNT NOT TO EXCEED $16,000,000 
THEREFOR, AUTHORIZING THE ISSUANCE OF $16,000,000 REFUNDING BONDS OF 
SAID CITY OR SO MUCH THEREOF AS MAY BE NECESSARY TO FINANCE SAID 
APPROPRIATION, AND MAKING CERTAIN DETERMINATIONS ALL RELATIVE 
THERETO. 

(Adopted) _____________________, 2016 

Recitals 

Whereas, the City of Newburgh in the County of Orange, New York (herein 

called “City”), has heretofore issued on July 17, 2008, its $9,043,100 Public Improvement Serial 

Bonds, Series 2008A (herein called the “2008A Bonds”), now outstanding in the principal 

amount of $5,100,000 and on September 11, 2008, its $12,210,000 Public Improvement Serial 

Bonds, Series 2008B (herein called the “2008B Bonds”), now outstanding in the principal 

amount of $10,155,000; (the respective outstanding amounts of each of the 2008A Bonds and the 

2008B Bonds shall be hereinafter collectively referred to as the “Outstanding Bonds”); such 

bonds bearing interest at the rates and on the dates, and being subject to prior redemption as set 

forth in each such respective bond; and 

Whereas, Section 90.10 of the Local Finance Law, constituting Chapter 33-a of 

the Consolidated Laws of the State of New York (herein called “Law”), permits the City to 
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refund all or a portion of the outstanding unredeemed maturities of such bonds by the issuance of 

new bonds, the issuance of which will result in present value debt service savings for the City; 

now, therefore, 

THE CITY COUNCIL OF THE CITY OF NEWBURGH, IN THE 

COUNTY OF ORANGE, NEW YORK, HEREBY RESOLVES (by the favorable vote of 

not less than two-thirds of all the members of said City Council) AS FOLLOWS: 

Section 1.  In this resolution, the following definitions apply, unless a different 

meaning clearly appears from the context: 

a. “Bond To Be Refunded” or “Bonds To Be Refunded” means all or a 

portion of the Outstanding Bonds of the City. 

b. “Escrow Contract” means the contract to be entered into by and between 

the City and the Escrow Holder pursuant to Section 9 hereof. 

c. “Escrow Holder” means the bank or trust company designated as such 

pursuant to Section 9 hereof. 

d. “Present Value Savings” means the dollar savings which result from the 

issuance of the Refunding Bonds computed by discounting the principal 

and interest payments on both the Refunding Bonds and the Bonds To Be 

Refunded from the respective maturities thereof to the date of issue of the 

Refunding Bonds at a rate equal to the effective interest cost of the 

Refunding Bonds.  The effective interest cost of the Refunding Bonds 

shall be that rate which is arrived at by doubling the semi-annual interest 
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rate (compounded semi-annually), necessary to discount the debt service 

payments on the Refunding Bonds from the maturity dates thereof to the 

date of issue of the Refunding Bonds and to the bona fide initial public 

offering price including estimated accrued interest, or, if there is no public 

eoffering, to the price bid including estimated accrued interest. 

e. “Redemption Date” means, as applicable: July 15, 2018 for the 2008A 

Bonds and  September 1, 2018 for the 2008B Bonds or such later date for 

the 2008B Bonds as may be determined by the Comptroller/Director of 

Finance in the final refunding financial plan. 

f. “Refunding Bond” or “Refunding Bonds” means all or a portion of the 

$16,000,000 bonds of the City of Newburgh in the County of Orange, 

authorized pursuant to Section 2 hereof. 

g. “Refunding Bond Amount Limitation” means an amount of Refunding 

Bonds sufficient to pay the sum of (i) the principal amount of Bonds To 

Be Refunded, (ii) the aggregate amount of unmatured interest payable on 

each Bonds To Be Refunded to and including the applicable Redemption 

Date, (iii) redemption premiums payable on such Bonds To Be Refunded 

as of such applicable Redemption Date, as hereinabove referred to in the 

Recitals hereof, and (iv) costs and expenses incidental to the issuance of 

the Refunding Bonds, including the development of the refunding 

financial plan, and of executing and performing the terms and conditions 
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of the Escrow Contract and all fees and charges of the Escrow Holder as 

referred to in Section 9 hereof. 

Section 2.  The City Council of the City (herein called “City Council”), hereby 

authorizes the refunding of the Bonds To Be Refunded of the City, more particularly described 

and referred to in the Recitals hereof, and appropriates an amount not to exceed $16,000,000 

therefor to accomplish such refunding. The plan of financing said appropriation includes the 

issuance of not to exceed $16,000,000 Refunding Bonds and the levy and collection of a tax 

upon all the taxable real property within the City to pay the principal of and interest on said 

Refunding Bonds as the same shall become due and payable. Bonds of the County in the 

maximum principal amount of $16,000,000, are hereby authorized to be issued pursuant to the 

provisions of the Law.  The proposed financial plan for the refunding in the form attached hereto 

as Exhibit A (the “refunding financial plan”) prepared for the City by Capital Markets Advisors, 

LLC and hereby accepted and approved, includes the deposit of all the proceeds of said 

Refunding Bonds with an Escrow Holder pursuant to an Escrow Contract as authorized in 

Section 9 hereof, the payment of all costs incurred by the City in connection with said refunding 

from such proceeds, and the investment of a portion of such proceeds by the Escrow Holder in 

certain obligations, the principal of and interest, together with the balance of such proceeds to be 

held uninvested, shall be sufficient to pay (1) the principal of and interest on the Bonds To Be 

Refunded becoming due and payable on and prior to the Redemption Date and (2) the principal 

of and premium on the Bonds To Be Refunded to be called for redemption prior to maturity on 

the Redemption Date. 
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Section 3.  The Bonds To Be Refunded referred to in Section 1 hereof are the 

aggregate unmatured outstanding balances of two consolidated issues of bonds originally issued 

pursuant to various bond resolutions of the City, adopted on their respective dates and 

authorizing various capital improvements for the City and the bond determinations certificates of 

the  Comptroller/Director of Finance for each issue dated their respective dates (the “Refunded 

Bonds Determination Certificates”).  In accordance with the refunding financial plan, the 

Refunding Bonds authorized in the aggregate principal amount not to exceed $16,000,000 have 

been allocated to the component issues of the Bonds To Be Refunded, and shall mature in 

amounts and at dates to be determined.  The Comptroller/Director of Finance, the chief fiscal 

officer of the City, is hereby authorized to approve all details of the final refunding financial plan 

not contained herein. 

Section 4.  The issuance of the Refunding Bonds will not exceed the Refunding 

Bond Amount Limitation.  The maximum period of probable usefulness (“PPU”) of each issue 

comprising the Bonds to be Refunded, commencing at the date of issuance of the first bond 

anticipation notes issued in anticipation of the sale of said bonds, is as specified in the  Refunded 

Bonds Determination Certificates which are incorporated herein by reference.  

Section 5.  The aggregate amount of estimated Present Value Savings is set forth 

in the proposed refunding financial plan attached hereto as Exhibit A. 

Section 6.  Said $16,000,000 Refunding Bonds may be sold at public or private 

sale. 

(a) If the Refunding Bonds are sold at private sale, the Comptroller/Director of 

Finance, as the chief fiscal officer of the City, is hereby authorized to execute a purchase contract 
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on behalf of the City for the sale of said Refunding Bonds, provided that the terms and 

conditions of such sale shall be approved by the State Comptroller. 

(b)  If the Refunding Bonds are sold at public sale pursuant to Section 57.00 of 

the Law, the Comptroller/Director of Finance is hereby authorized and direct to prepare or have 

prepared a Notice of Sale, which shall be published at least once in “THE BOND BUYER,” 

published in the City of New York, not less than five (5) nor more than thirty (30) days prior to 

the date of said sale.   

(c)   Prior to the issuance of the Refunding Bonds, the Comptroller/Director of 

Finance shall have filed with the City Council a certificate approved by the State Comptroller 

setting forth the Present Value Savings to the City resulting from the issuance of the Refunding 

Bonds. 

(d)  In connection with such sale, the City Council hereby authorizes the 

preparation of an Official Statement and approves its use in connection with such sale, and, 

further, consents to the distribution of a Preliminary Official Statement prior to the date said 

Official Statement is executed and available for distribution. 

(e) The Comptroller/Director of Finance is hereby further authorized and directed 

to take any and all actions necessary to accomplish said refunding, and to execute any contracts 

and agreements for the purchase of and payment for services rendered or to be rendered the City 

in connection with said refunding including the preparation of the refunding financial plan 

referred to in Section 2. 
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Section 7.  Each of the Refunding Bonds authorized by this resolution shall 

contain the recital of validity prescribed by Section 52.00 of the Law and said Refunding Bonds 

shall be general obligations of the City payable as to both principal and interest by a general tax 

upon all the taxable real property within the City. The faith and credit of the City are hereby 

irrevocably pledged to the punctual payment of the principal of and interest on said Refunding 

Bonds and provision shall be made annually in the budget of the City for (a) the amortization and 

redemption of the Refunding Bonds to mature in such year and (b) the payment of interest to be 

due and payable in such year. 

Section 8.  Subject to the provisions of this resolution and of the Law, and 

pursuant to the provisions of Sections 21.00, 50.00, 56.00, 90.10 and 168.00 of the Law, the 

powers and duties of the City Council relative to (i) prescribing the terms, form and contents of 

the Refunding Bonds, (ii) the sale and issuance of the Refunding Bonds, (iii) the making of 

determinations to issue Refunding Bonds and provide for substantially level or declining debt 

service, (iv) authorizing and executing agreements for credit enhancement of the Refunding 

Bonds, and (v) executing the Escrow Contract described in Section 9 and the Official Statement 

referred to in Section 6, are hereby delegated to the Comptroller/Director of Finance as the chief 

fiscal officer of the City. 

Section 9.  Prior to the issuance of the Refunding Bonds the City shall contract 

with a bank or trust company located and authorized to do business in New York State for the 

purpose of having such bank or trust company act as the Escrow Holder of the proceeds, 

inclusive of any premium from the sale of the Refunding Bonds, together with all income 

derived from the investment of such proceeds.  The Escrow Contract shall contain such terms 



1023618.1 034926  RSIND 

and conditions as shall be necessary in order to accomplish the refunding financial plan, 

including provisions for the Escrow Holder without further authorization or direction from the 

City, except as otherwise provided therein, (a) to make all required payments of principal, 

interest and redemption premiums to the appropriate paying agent with respect to the Bonds To 

Be Refunded, (b) to pay costs and expenses incidental to the issuance of the Refunding Bonds, 

including the development of the refunding financial plan, and of executing and performing the 

terms and conditions of the Escrow Contract and all of its fees and charges as the Escrow Holder, 

(c) at the appropriate time or times to cause to be given on behalf of the City the notices of 

redemption authorized to be given pursuant to Section 12 hereof, and (d) to invest the moneys 

held by it consistent with the provisions of the final refunding financial plan.  The Escrow 

Contract shall be irrevocable and shall constitute a covenant with the holders of the Refunding 

Bonds. 

Section 10.  The proceeds, inclusive of any premium, from the sale of the 

Refunding Bonds, immediately upon receipt, shall be placed in escrow by the City with the 

Escrow Holder in accordance with the Escrow Contract.  All moneys held by the Escrow Holder 

shall be invested only in direct obligations of the United States of America or in obligations the 

principal of and interest on which are unconditionally guaranteed by the United States of 

America, which obligations shall mature or be subject to redemption at the option of the holder 

thereof not later than the respective dates when such moneys will be required to make payments 

in accordance with the refunding financial plan. Any such moneys remaining in the custody of 

the Escrow Holder after the full execution of the Escrow Contract shall be returned to the City 
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and shall be applied by the City only to the payment of the principal of or interest on the 

Refunding Bonds then outstanding. 

Section 11.  That portion of such proceeds from the sale of the Refunding Bonds, 

together with interest earned thereon, which shall be required for the payment of the principal of 

and interest on the Bonds To Be Refunded, including any redemption premiums, in accordance 

with the refunding financial plan, shall be irrevocably committed and pledged to such purpose 

and the holders of the Bonds To Be Refunded shall have a lien upon such moneys and the 

investments thereof held by the Escrow Holder.  The pledge and lien provided for herein shall 

become valid and binding upon the issuance of the Refunding Bonds and the moneys and 

investments held by the Escrow Holder shall immediately be subject thereto without any further 

act. Such pledge and lien shall be valid and binding against all parties having claims of any kind 

in tort, contract or otherwise against the City irrespective of whether such parties have notice 

thereof.  Neither this resolution, the Escrow Contract, nor any other instrument relating to such 

pledge and lien, need be filed or recorded. 

Section 12.  In accordance with the provisions of Section 53.00 and of paragraph 

h of Section 90.10 of the Law, the City Council hereby elects to call in and redeem all the Bonds 

To Be Refunded which are subject to prior redemption according to their terms on the 

Redemption Date.  The sum to be paid therefor on the Redemption Date shall be the par value 

thereof, the accrued interest to the Redemption Date and the redemption premiums, if any.  The 

Escrow Holder is hereby authorized and directed to cause notice(s) of such call for redemption to 

be given in the name of the City by mailing or transmitting such notice(s) to the registered 

holders of the Bonds To Be Refunded which are subject to prior redemption at least thirty days 
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prior to such Redemption Date.  Upon the issuance of the Refunding Bonds, the election to call 

in and redeem the Bonds To Be Refunded subject to prior redemption on the Redemption Date 

and the direction to the Escrow Holder to cause notice thereof to be given as provided in this 

section shall become irrevocable and the provisions of this section shall constitute a covenant 

with the holders, from time to time, of the Refunding Bonds, provided that this section may be 

amended from time to time as may be necessary to comply with the requirements of paragraph a 

of Section 53.00 of the Law, as the same may be amended from time to time. 

Section 13.  Pursuant to the provisions of section 16 of Chapter 223 of the New 

York Laws of 2010, the City is authorized to include in this resolution the following pledge and 

agreement of the State of New York (herein called the "State") contained in said Section 16: 

“The state does hereby pledge to and agree with the holders of any bonds, notes or 

other obligations issued by the city during the effective period of this act and secured by such a 

pledge that the state will not limit, alter or impair the rights hereby vested in the city to fulfill the 

terms of any agreements made with such holders pursuant to this act, or in any way impair the 

rights and remedies of such holders or the security for such bonds, notes or other obligations 

until such bonds, notes or other obligations together with the interest thereon and all costs and 

expenses in connection with any action or proceeding by or on behalf of such holders, are fully 

paid and discharged.” 

Section 14.  The validity of the Refunding Bonds may be contested only if: 

(a) Such obligations are authorized for an object or purpose for which said  
City is not authorized to expend money; or 

(b) The provisions of law which should be complied with at the date of  
publication of this resolution are not substantially complied with 
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and an action, suit or proceeding contesting such validity is commenced within twenty 
days after the date of such publication; or 

(c) Such obligations are authorized in violation of the provisions of the  
Constitution. 

Section 15.  This Refunding Bond Resolution shall take effect immediately, and 

the City Clerk is hereby authorized and directed to publish the foregoing resolution, in summary, 

in the “The Sentinel,” “The Mid Hudson Times,” and “The Hudson Valley Press,” three 

newspapers each of said newspapers having been designated the official newspapers of the City 

for such publication, together with a notice in substantially the form prescribed in Section 81.00 

of the Local Finance Law of the State of New York. 

*             *             * 

The adoption of the foregoing resolution was seconded by __________________ 

and duly put to a vote on roll call, which resulted as follows: 

AYES: 

NOES: 

The resolution was declared adopted. 
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Exhibit A 

Proposed Refunding Financial Plan 
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CERTIFICATE 

I, LORENE VITEK, City Clerk of the City of Newburgh, in the County of 

Orange, State of New York, HEREBY CERTIFY that the foregoing annexed extract from the 

minutes of a meeting of the City Council of said City of Newburgh duly called and held on 

September 22, 2016, has been compared by me with the original minutes as officially recorded in 

my office in the Minute Book of said City Council and is a true, complete and correct copy 

thereof and of the whole of said original minutes so far as the same relate to the subject matters 

referred to in said extract. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the 

corporate seal of said City of Newburgh this 

___________ day of September, 2016. 

(SEAL) __________________________________ 
City Clerk 
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THE FOLLOWING NOTICE IS TO BE ATTACHED TO AND 
TO BE PUBLISHED

WITH SUMMARY OF RESOLUTION AFTER ADOPTION) 

NOTICE 

The refunding bond resolution, a summary of which is published herewith, has 

been adopted by the City Council on the 22nd day of September, 2016, and the validity of the 

obligations authorized by such resolution may be hereafter contested only if such obligations 

were authorized for an object or purpose for which the City of Newburgh, County of Orange, 

New York, is not authorized to expend money or if the provisions of law which should have been 

complied with as of the date of publication of this Notice were not substantially complied with, 

and an action, suit or proceeding contesting such validity is commenced within twenty days after 

the publication of this Notice, or such obligations were authorized in violation of the provisions 

of the Constitution. 

LORENE VITEK 
City Clerk 
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RESOLUTION NO. _____ - 2016 

BOND RESOLUTION DATED SEPTEMBER __, 2016 

REFUNDING BOND RESOLUTION OF THE CITY OF NEWBURGH IN THE COUNTY OF 
ORANGE, NEW YORK, AUTHORIZING THE REFUNDING OF ALL OR A PORTION OF 
CERTAIN OUTSTANDING SERIAL BONDS OF SAID CITY, STATING THE PLAN OF 
REFUNDING, APPROPRIATING AN AMOUNT NOT TO EXCEED $16,000,000 
THEREFOR, AUTHORIZING THE ISSUANCE OF $16,000,000 REFUNDING BONDS OF 
SAID CITY OR SO MUCH THEREOF AS MAY BE NECESSARY TO FINANCE SAID 
APPROPRIATION, AND MAKING CERTAIN DETERMINATIONS ALL RELATIVE 
THERETO. 

object or purpose: to finance the cost of refunding all or a portion of the outstanding 
unredeemed maturities of the City’s Public Improvement Serial Bonds, 
Series 2008A and Public Improvement Serial Bonds, Series 2008B by the 
issuance of new bonds, the issuance of which will result in present value 
debt service savings for the City, all as more particularly described in the 
refunding financial plan prepared for the City by Capital Markets 
Advisors, LLC 

amount of obligations to be issued: not to exceed $16,000,000 

A complete copy of the Refunding Bond Resolution and the refunding financial plan 
summarized above shall be available for public inspection during normal business hours at the 
office of the City Clerk in Newburgh, New York. 

Dated: September __, 2016 
Newburgh, New York 
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EXTRACT OF MINUTES 

Meeting of the City Council of the 

City of Newburgh, in the 

County of Orange, New York 

September 22, 2016 

*          *          * 

A regular meeting of the City Council of the City of Newburgh, in the County of 

Orange, New York, was held at the City Hall, Newburgh, New York, on September 22, 2016, at 

_____ o’clock P.M. (Prevailing Time). 

There were present:  Hon. Judy Kennedy, Mayor; and 

Councilpersons: 

There were absent: 

Also present:  Lorene Vitek, City Clerk 

*          *          * 

                                           offered the following resolution and moved its 

adoption: 
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RESOLUTION NO. _____ - 2016 

REFUNDING BOND RESOLUTION DATED ___________, 2016 

REFUNDING BOND RESOLUTION OF THE CITY OF NEWBURGH, IN THE COUNTY OF 
ORANGE, NEW YORK, AUTHORIZING THE REFUNDING OF ALL OR A PORTION OF 
CERTAIN OUTSTANDING SERIAL BONDS OF SAID CITY, STATING THE PLAN OF 
REFUNDING, APPROPRIATING AN AMOUNT NOT TO EXCEED $16,000,000 
THEREFOR, AUTHORIZING THE ISSUANCE OF $16,000,000 REFUNDING BONDS OF 
SAID CITY OR SO MUCH THEREOF AS MAY BE NECESSARY TO FINANCE SAID 
APPROPRIATION, AND MAKING CERTAIN DETERMINATIONS ALL RELATIVE 
THERETO. 

(Adopted) _____________________, 2016 

Recitals 

Whereas, the City of Newburgh in the County of Orange, New York (herein 

called “City”), has heretofore issued on July 17, 2008, its $9,043,100 Public Improvement Serial 

Bonds, Series 2008A (herein called the “2008A Bonds”), now outstanding in the principal 

amount of $5,100,000 and on September 11, 2008, its $12,210,000 Public Improvement Serial 

Bonds, Series 2008B (herein called the “2008B Bonds”), now outstanding in the principal 

amount of $10,155,000; (the respective outstanding amounts of each of the 2008A Bonds and the 

2008B Bonds shall be hereinafter collectively referred to as the “Outstanding Bonds”); such 

bonds bearing interest at the rates and on the dates, and being subject to prior redemption as set 

forth in each such respective bond; and 

Whereas, Section 90.10 of the Local Finance Law, constituting Chapter 33-a of 

the Consolidated Laws of the State of New York (herein called “Law”), permits the City to 
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refund all or a portion of the outstanding unredeemed maturities of such bonds by the issuance of 

new bonds, the issuance of which will result in present value debt service savings for the City; 

now, therefore, 

THE CITY COUNCIL OF THE CITY OF NEWBURGH, IN THE 

COUNTY OF ORANGE, NEW YORK, HEREBY RESOLVES (by the favorable vote of 

not less than two-thirds of all the members of said City Council) AS FOLLOWS: 

Section 1.  In this resolution, the following definitions apply, unless a different 

meaning clearly appears from the context: 

a. “Bond To Be Refunded” or “Bonds To Be Refunded” means all or a 

portion of the Outstanding Bonds of the City. 

b. “Escrow Contract” means the contract to be entered into by and between 

the City and the Escrow Holder pursuant to Section 9 hereof. 

c. “Escrow Holder” means the bank or trust company designated as such 

pursuant to Section 9 hereof. 

d. “Present Value Savings” means the dollar savings which result from the 

issuance of the Refunding Bonds computed by discounting the principal 

and interest payments on both the Refunding Bonds and the Bonds To Be 

Refunded from the respective maturities thereof to the date of issue of the 

Refunding Bonds at a rate equal to the effective interest cost of the 

Refunding Bonds.  The effective interest cost of the Refunding Bonds 

shall be that rate which is arrived at by doubling the semi-annual interest 
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rate (compounded semi-annually), necessary to discount the debt service 

payments on the Refunding Bonds from the maturity dates thereof to the 

date of issue of the Refunding Bonds and to the bona fide initial public 

offering price including estimated accrued interest, or, if there is no public 

eoffering, to the price bid including estimated accrued interest. 

e. “Redemption Date” means, as applicable: July 15, 2018 for the 2008A 

Bonds and  September 1, 2018 for the 2008B Bonds or such later date for 

the 2008B Bonds as may be determined by the Comptroller/Director of 

Finance in the final refunding financial plan. 

f. “Refunding Bond” or “Refunding Bonds” means all or a portion of the 

$16,000,000 bonds of the City of Newburgh in the County of Orange, 

authorized pursuant to Section 2 hereof. 

g. “Refunding Bond Amount Limitation” means an amount of Refunding 

Bonds sufficient to pay the sum of (i) the principal amount of Bonds To 

Be Refunded, (ii) the aggregate amount of unmatured interest payable on 

each Bonds To Be Refunded to and including the applicable Redemption 

Date, (iii) redemption premiums payable on such Bonds To Be Refunded 

as of such applicable Redemption Date, as hereinabove referred to in the 

Recitals hereof, and (iv) costs and expenses incidental to the issuance of 

the Refunding Bonds, including the development of the refunding 

financial plan, and of executing and performing the terms and conditions 
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of the Escrow Contract and all fees and charges of the Escrow Holder as 

referred to in Section 9 hereof. 

Section 2.  The City Council of the City (herein called “City Council”), hereby 

authorizes the refunding of the Bonds To Be Refunded of the City, more particularly described 

and referred to in the Recitals hereof, and appropriates an amount not to exceed $16,000,000 

therefor to accomplish such refunding. The plan of financing said appropriation includes the 

issuance of not to exceed $16,000,000 Refunding Bonds and the levy and collection of a tax 

upon all the taxable real property within the City to pay the principal of and interest on said 

Refunding Bonds as the same shall become due and payable. Bonds of the County in the 

maximum principal amount of $16,000,000, are hereby authorized to be issued pursuant to the 

provisions of the Law.  The proposed financial plan for the refunding in the form attached hereto 

as Exhibit A (the “refunding financial plan”) prepared for the City by Capital Markets Advisors, 

LLC and hereby accepted and approved, includes the deposit of all the proceeds of said 

Refunding Bonds with an Escrow Holder pursuant to an Escrow Contract as authorized in 

Section 9 hereof, the payment of all costs incurred by the City in connection with said refunding 

from such proceeds, and the investment of a portion of such proceeds by the Escrow Holder in 

certain obligations, the principal of and interest, together with the balance of such proceeds to be 

held uninvested, shall be sufficient to pay (1) the principal of and interest on the Bonds To Be 

Refunded becoming due and payable on and prior to the Redemption Date and (2) the principal 

of and premium on the Bonds To Be Refunded to be called for redemption prior to maturity on 

the Redemption Date. 
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Section 3.  The Bonds To Be Refunded referred to in Section 1 hereof are the 

aggregate unmatured outstanding balances of two consolidated issues of bonds originally issued 

pursuant to various bond resolutions of the City, adopted on their respective dates and 

authorizing various capital improvements for the City and the bond determinations certificates of 

the  Comptroller/Director of Finance for each issue dated their respective dates (the “Refunded 

Bonds Determination Certificates”).  In accordance with the refunding financial plan, the 

Refunding Bonds authorized in the aggregate principal amount not to exceed $16,000,000 have 

been allocated to the component issues of the Bonds To Be Refunded, and shall mature in 

amounts and at dates to be determined.  The Comptroller/Director of Finance, the chief fiscal 

officer of the City, is hereby authorized to approve all details of the final refunding financial plan 

not contained herein. 

Section 4.  The issuance of the Refunding Bonds will not exceed the Refunding 

Bond Amount Limitation.  The maximum period of probable usefulness (“PPU”) of each issue 

comprising the Bonds to be Refunded, commencing at the date of issuance of the first bond 

anticipation notes issued in anticipation of the sale of said bonds, is as specified in the  Refunded 

Bonds Determination Certificates which are incorporated herein by reference.  

Section 5.  The aggregate amount of estimated Present Value Savings is set forth 

in the proposed refunding financial plan attached hereto as Exhibit A. 

Section 6.  Said $16,000,000 Refunding Bonds may be sold at public or private 

sale. 

(a) If the Refunding Bonds are sold at private sale, the Comptroller/Director of 

Finance, as the chief fiscal officer of the City, is hereby authorized to execute a purchase contract 
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on behalf of the City for the sale of said Refunding Bonds, provided that the terms and 

conditions of such sale shall be approved by the State Comptroller. 

(b)  If the Refunding Bonds are sold at public sale pursuant to Section 57.00 of 

the Law, the Comptroller/Director of Finance is hereby authorized and direct to prepare or have 

prepared a Notice of Sale, which shall be published at least once in “THE BOND BUYER,” 

published in the City of New York, not less than five (5) nor more than thirty (30) days prior to 

the date of said sale.   

(c)   Prior to the issuance of the Refunding Bonds, the Comptroller/Director of 

Finance shall have filed with the City Council a certificate approved by the State Comptroller 

setting forth the Present Value Savings to the City resulting from the issuance of the Refunding 

Bonds. 

(d)  In connection with such sale, the City Council hereby authorizes the 

preparation of an Official Statement and approves its use in connection with such sale, and, 

further, consents to the distribution of a Preliminary Official Statement prior to the date said 

Official Statement is executed and available for distribution. 

(e) The Comptroller/Director of Finance is hereby further authorized and directed 

to take any and all actions necessary to accomplish said refunding, and to execute any contracts 

and agreements for the purchase of and payment for services rendered or to be rendered the City 

in connection with said refunding including the preparation of the refunding financial plan 

referred to in Section 2. 
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Section 7.  Each of the Refunding Bonds authorized by this resolution shall 

contain the recital of validity prescribed by Section 52.00 of the Law and said Refunding Bonds 

shall be general obligations of the City payable as to both principal and interest by a general tax 

upon all the taxable real property within the City. The faith and credit of the City are hereby 

irrevocably pledged to the punctual payment of the principal of and interest on said Refunding 

Bonds and provision shall be made annually in the budget of the City for (a) the amortization and 

redemption of the Refunding Bonds to mature in such year and (b) the payment of interest to be 

due and payable in such year. 

Section 8.  Subject to the provisions of this resolution and of the Law, and 

pursuant to the provisions of Sections 21.00, 50.00, 56.00, 90.10 and 168.00 of the Law, the 

powers and duties of the City Council relative to (i) prescribing the terms, form and contents of 

the Refunding Bonds, (ii) the sale and issuance of the Refunding Bonds, (iii) the making of 

determinations to issue Refunding Bonds and provide for substantially level or declining debt 

service, (iv) authorizing and executing agreements for credit enhancement of the Refunding 

Bonds, and (v) executing the Escrow Contract described in Section 9 and the Official Statement 

referred to in Section 6, are hereby delegated to the Comptroller/Director of Finance as the chief 

fiscal officer of the City. 

Section 9.  Prior to the issuance of the Refunding Bonds the City shall contract 

with a bank or trust company located and authorized to do business in New York State for the 

purpose of having such bank or trust company act as the Escrow Holder of the proceeds, 

inclusive of any premium from the sale of the Refunding Bonds, together with all income 

derived from the investment of such proceeds.  The Escrow Contract shall contain such terms 
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and conditions as shall be necessary in order to accomplish the refunding financial plan, 

including provisions for the Escrow Holder without further authorization or direction from the 

City, except as otherwise provided therein, (a) to make all required payments of principal, 

interest and redemption premiums to the appropriate paying agent with respect to the Bonds To 

Be Refunded, (b) to pay costs and expenses incidental to the issuance of the Refunding Bonds, 

including the development of the refunding financial plan, and of executing and performing the 

terms and conditions of the Escrow Contract and all of its fees and charges as the Escrow Holder, 

(c) at the appropriate time or times to cause to be given on behalf of the City the notices of 

redemption authorized to be given pursuant to Section 12 hereof, and (d) to invest the moneys 

held by it consistent with the provisions of the final refunding financial plan.  The Escrow 

Contract shall be irrevocable and shall constitute a covenant with the holders of the Refunding 

Bonds. 

Section 10.  The proceeds, inclusive of any premium, from the sale of the 

Refunding Bonds, immediately upon receipt, shall be placed in escrow by the City with the 

Escrow Holder in accordance with the Escrow Contract.  All moneys held by the Escrow Holder 

shall be invested only in direct obligations of the United States of America or in obligations the 

principal of and interest on which are unconditionally guaranteed by the United States of 

America, which obligations shall mature or be subject to redemption at the option of the holder 

thereof not later than the respective dates when such moneys will be required to make payments 

in accordance with the refunding financial plan. Any such moneys remaining in the custody of 

the Escrow Holder after the full execution of the Escrow Contract shall be returned to the City 
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and shall be applied by the City only to the payment of the principal of or interest on the 

Refunding Bonds then outstanding. 

Section 11.  That portion of such proceeds from the sale of the Refunding Bonds, 

together with interest earned thereon, which shall be required for the payment of the principal of 

and interest on the Bonds To Be Refunded, including any redemption premiums, in accordance 

with the refunding financial plan, shall be irrevocably committed and pledged to such purpose 

and the holders of the Bonds To Be Refunded shall have a lien upon such moneys and the 

investments thereof held by the Escrow Holder.  The pledge and lien provided for herein shall 

become valid and binding upon the issuance of the Refunding Bonds and the moneys and 

investments held by the Escrow Holder shall immediately be subject thereto without any further 

act. Such pledge and lien shall be valid and binding against all parties having claims of any kind 

in tort, contract or otherwise against the City irrespective of whether such parties have notice 

thereof.  Neither this resolution, the Escrow Contract, nor any other instrument relating to such 

pledge and lien, need be filed or recorded. 

Section 12.  In accordance with the provisions of Section 53.00 and of paragraph 

h of Section 90.10 of the Law, the City Council hereby elects to call in and redeem all the Bonds 

To Be Refunded which are subject to prior redemption according to their terms on the 

Redemption Date.  The sum to be paid therefor on the Redemption Date shall be the par value 

thereof, the accrued interest to the Redemption Date and the redemption premiums, if any.  The 

Escrow Holder is hereby authorized and directed to cause notice(s) of such call for redemption to 

be given in the name of the City by mailing or transmitting such notice(s) to the registered 

holders of the Bonds To Be Refunded which are subject to prior redemption at least thirty days 
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prior to such Redemption Date.  Upon the issuance of the Refunding Bonds, the election to call 

in and redeem the Bonds To Be Refunded subject to prior redemption on the Redemption Date 

and the direction to the Escrow Holder to cause notice thereof to be given as provided in this 

section shall become irrevocable and the provisions of this section shall constitute a covenant 

with the holders, from time to time, of the Refunding Bonds, provided that this section may be 

amended from time to time as may be necessary to comply with the requirements of paragraph a 

of Section 53.00 of the Law, as the same may be amended from time to time. 

Section 13.  Pursuant to the provisions of section 16 of Chapter 223 of the New 

York Laws of 2010, the City is authorized to include in this resolution the following pledge and 

agreement of the State of New York (herein called the "State") contained in said Section 16: 

“The state does hereby pledge to and agree with the holders of any bonds, notes or 

other obligations issued by the city during the effective period of this act and secured by such a 

pledge that the state will not limit, alter or impair the rights hereby vested in the city to fulfill the 

terms of any agreements made with such holders pursuant to this act, or in any way impair the 

rights and remedies of such holders or the security for such bonds, notes or other obligations 

until such bonds, notes or other obligations together with the interest thereon and all costs and 

expenses in connection with any action or proceeding by or on behalf of such holders, are fully 

paid and discharged.” 

Section 14.  The validity of the Refunding Bonds may be contested only if: 

(a) Such obligations are authorized for an object or purpose for which said  
City is not authorized to expend money; or 

(b) The provisions of law which should be complied with at the date of  
publication of this resolution are not substantially complied with 
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and an action, suit or proceeding contesting such validity is commenced within twenty 
days after the date of such publication; or 

(c) Such obligations are authorized in violation of the provisions of the  
Constitution. 

Section 15.  This Refunding Bond Resolution shall take effect immediately, and 

the City Clerk is hereby authorized and directed to publish the foregoing resolution, in summary, 

in the “The Sentinel,” “The Mid Hudson Times,” and “The Hudson Valley Press,” three 

newspapers each of said newspapers having been designated the official newspapers of the City 

for such publication, together with a notice in substantially the form prescribed in Section 81.00 

of the Local Finance Law of the State of New York. 

*             *             * 

The adoption of the foregoing resolution was seconded by __________________ 

and duly put to a vote on roll call, which resulted as follows: 

AYES: 

NOES: 

The resolution was declared adopted. 
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Exhibit A 

Proposed Refunding Financial Plan 
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CERTIFICATE 

I, LORENE VITEK, City Clerk of the City of Newburgh, in the County of 

Orange, State of New York, HEREBY CERTIFY that the foregoing annexed extract from the 

minutes of a meeting of the City Council of said City of Newburgh duly called and held on 

September 22, 2016, has been compared by me with the original minutes as officially recorded in 

my office in the Minute Book of said City Council and is a true, complete and correct copy 

thereof and of the whole of said original minutes so far as the same relate to the subject matters 

referred to in said extract. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the 

corporate seal of said City of Newburgh this 

___________ day of September, 2016. 

(SEAL) __________________________________ 
City Clerk 
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THE FOLLOWING NOTICE IS TO BE ATTACHED TO AND 
TO BE PUBLISHED

WITH SUMMARY OF RESOLUTION AFTER ADOPTION) 

NOTICE 

The refunding bond resolution, a summary of which is published herewith, has 

been adopted by the City Council on the 22nd day of September, 2016, and the validity of the 

obligations authorized by such resolution may be hereafter contested only if such obligations 

were authorized for an object or purpose for which the City of Newburgh, County of Orange, 

New York, is not authorized to expend money or if the provisions of law which should have been 

complied with as of the date of publication of this Notice were not substantially complied with, 

and an action, suit or proceeding contesting such validity is commenced within twenty days after 

the publication of this Notice, or such obligations were authorized in violation of the provisions 

of the Constitution. 

LORENE VITEK 
City Clerk 
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RESOLUTION NO. _____ - 2016 

BOND RESOLUTION DATED SEPTEMBER __, 2016 

REFUNDING BOND RESOLUTION OF THE CITY OF NEWBURGH IN THE COUNTY OF 
ORANGE, NEW YORK, AUTHORIZING THE REFUNDING OF ALL OR A PORTION OF 
CERTAIN OUTSTANDING SERIAL BONDS OF SAID CITY, STATING THE PLAN OF 
REFUNDING, APPROPRIATING AN AMOUNT NOT TO EXCEED $16,000,000 
THEREFOR, AUTHORIZING THE ISSUANCE OF $16,000,000 REFUNDING BONDS OF 
SAID CITY OR SO MUCH THEREOF AS MAY BE NECESSARY TO FINANCE SAID 
APPROPRIATION, AND MAKING CERTAIN DETERMINATIONS ALL RELATIVE 
THERETO. 

object or purpose: to finance the cost of refunding all or a portion of the outstanding 
unredeemed maturities of the City’s Public Improvement Serial Bonds, 
Series 2008A and Public Improvement Serial Bonds, Series 2008B by the 
issuance of new bonds, the issuance of which will result in present value 
debt service savings for the City, all as more particularly described in the 
refunding financial plan prepared for the City by Capital Markets 
Advisors, LLC 

amount of obligations to be issued: not to exceed $16,000,000 

A complete copy of the Refunding Bond Resolution and the refunding financial plan 
summarized above shall be available for public inspection during normal business hours at the 
office of the City Clerk in Newburgh, New York. 

Dated: September __, 2016 
Newburgh, New York 



 

City of Newburgh 

Orange County, New York 

$14,950,000 Public Improvement Refunding Serial Bonds, Series 2016 

Prevailing 'Baa' Rates plus 25 bps - 9.9.16 

Refunding Summary 
 Dated 11/15/2016 |  Delivered 11/15/2016

2008 Series A 
Bonds

2008 Series B 
Bonds

Issue 
Summary

 
Sources Of Funds 
Par Amount of Bonds $4,555,000.00 $10,395,000.00 $14,950,000.00

 
Total Sources $4,555,000.00 $10,395,000.00 $14,950,000.00

 
Uses Of Funds 
Total Underwriter's Discount  (0.700%) 31,885.00 72,765.00 104,650.00

Costs of Issuance 27,421.40 62,578.60 90,000.00

Deposit to Net Cash Escrow Fund 4,494,262.43 10,258,734.11 14,752,996.54

Rounding Amount 1,431.17 922.29 2,353.46

 
Total Uses $4,555,000.00 $10,395,000.00 $14,950,000.00

 
 
Flow of Funds Detail 
 
State and Local Government Series (SLGS) rates for 9/09/2016 9/09/2016 9/09/2016

Date of OMP Candidates

 
Primary Purpose Fund Solution Method Net Funded Net Funded Net Funded

Total Cost of Investments $4,494,262.43 $10,258,734.11 $14,752,996.54

Interest Earnings @ 0.723% 51,900.09 129,353.41 181,253.50

Total Draws $4,546,162.52 $10,388,087.52 $14,934,250.04

 
 
PV Analysis Summary (Net to Net) 
 
Net PV Cashflow Savings @  2.643%(AIC) 283,446.85 1,138,750.18 1,425,532.65

Contingency or Rounding Amount 1,431.17 922.29 2,353.46

Net Present Value Benefit $284,878.02 $1,139,672.47 $1,427,886.11

 
Net PV Benefit / $13,690,000 Refunded Principal 6.815% 11.984% 10.430%

Net PV Benefit / $14,950,000 Refunding Principal 6.254% 10.964% 9.551%

 
Bond Statistics 
 
Average Life 7.518 Years 11.590 Years 10.350 Years

Average Coupon 2.4169554% 2.7360029% 2.6653861%

 
Net Interest Cost (NIC) 2.5100594% 2.7963988% 2.7330215%

Bond Yield for Arbitrage Purposes 2.6431582% 2.6431582% 2.6431582%

True Interest Cost (TIC) 2.5013691% 2.7898469% 2.7232729%

All Inclusive Cost (AIC) 2.3966388% 2.7170303% 2.6431582%
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City of Newburgh 

Orange County, New York 

$14,950,000 Public Improvement Refunding Serial Bonds, Series 2016 

Prevailing 'Baa' Rates plus 25 bps - 9.9.16 

Debt Service Schedule Part 1 of 2

Date Principal Coupon Interest Total P+I

01/15/2017 - - 60,012.50 60,012.50

07/15/2017 290,000.00 1.270% 180,037.50 470,037.50

01/15/2018 - - 178,196.00 178,196.00

07/15/2018 170,000.00 1.420% 178,196.00 348,196.00

01/15/2019 - - 176,989.00 176,989.00

07/15/2019 975,000.00 1.560% 176,989.00 1,151,989.00

01/15/2020 - - 169,384.00 169,384.00

07/15/2020 965,000.00 1.720% 169,384.00 1,134,384.00

01/15/2021 - - 161,085.00 161,085.00

07/15/2021 970,000.00 1.850% 161,085.00 1,131,085.00

01/15/2022 - - 152,112.50 152,112.50

07/15/2022 925,000.00 1.990% 152,112.50 1,077,112.50

01/15/2023 - - 142,908.75 142,908.75

07/15/2023 915,000.00 2.140% 142,908.75 1,057,908.75

01/15/2024 - - 133,118.25 133,118.25

07/15/2024 765,000.00 2.290% 133,118.25 898,118.25

01/15/2025 - - 124,359.00 124,359.00

07/15/2025 775,000.00 2.390% 124,359.00 899,359.00

01/15/2026 - - 115,097.75 115,097.75

07/15/2026 790,000.00 2.490% 115,097.75 905,097.75

01/15/2027 - - 105,262.25 105,262.25

07/15/2027 725,000.00 2.580% 105,262.25 830,262.25

01/15/2028 - - 95,909.75 95,909.75

07/15/2028 735,000.00 2.660% 95,909.75 830,909.75

01/15/2029 - - 86,134.25 86,134.25

07/15/2029 740,000.00 2.730% 86,134.25 826,134.25

01/15/2030 - - 76,033.25 76,033.25

07/15/2030 765,000.00 2.780% 76,033.25 841,033.25

01/15/2031 - - 65,399.75 65,399.75

07/15/2031 775,000.00 2.830% 65,399.75 840,399.75

01/15/2032 - - 54,433.50 54,433.50

07/15/2032 795,000.00 2.890% 54,433.50 849,433.50

01/15/2033 - - 42,945.75 42,945.75

07/15/2033 820,000.00 2.930% 42,945.75 862,945.75

01/15/2034 - - 30,932.75 30,932.75

07/15/2034 665,000.00 2.980% 30,932.75 695,932.75

01/15/2035 - - 21,024.25 21,024.25

07/15/2035 685,000.00 3.020% 21,024.25 706,024.25

01/15/2036 - - 10,680.75 10,680.75

07/15/2036 705,000.00 3.030% 10,680.75 715,680.75

Total $14,950,000.00 - $4,124,063.00 $19,074,063.00
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City of Newburgh 

Orange County, New York 

$14,950,000 Public Improvement Refunding Serial Bonds, Series 2016 

Prevailing 'Baa' Rates plus 25 bps - 9.9.16 

Debt Service Schedule Part 2 of 2

Yield Statistics 
 
Bond Year Dollars $154,726.67

Average Life 10.350 Years

Average Coupon 2.6653861%

 
Net Interest Cost (NIC) 2.7330215%

True Interest Cost (TIC) 2.7232729%

Bond Yield for Arbitrage Purposes 2.6431582%

All Inclusive Cost (AIC) 2.6431582%

 
IRS Form 8038 
Net Interest Cost 2.6653861%

Weighted Average Maturity 10.350 Years

2016 Refunding - 9.9.16  |  Issue Summary  |  9/ 9/2016  |  11:43 AM

Capital Markets Advisors, LLC
Independent Financial Advisors Page 3



 

City of Newburgh 

Orange County, New York 

$14,950,000 Public Improvement Refunding Serial Bonds, Series 2016 

Prevailing 'Baa' Rates plus 25 bps - 9.9.16 

Debt Service Comparison 

Date Total P+I Existing D/S Net New D/S Old Net D/S Savings

12/31/2016 - - - - -

12/31/2017 530,050.00 854,862.50 1,384,912.50 1,476,987.52 92,075.02

12/31/2018 526,392.00 830,325.00 1,356,717.00 1,452,450.02 95,733.02

12/31/2019 1,328,978.00 - 1,328,978.00 1,427,125.02 98,147.02

12/31/2020 1,303,768.00 - 1,303,768.00 1,400,150.02 96,382.02

12/31/2021 1,292,170.00 - 1,292,170.00 1,387,350.02 95,180.02

12/31/2022 1,229,225.00 - 1,229,225.00 1,322,700.02 93,475.02

12/31/2023 1,200,817.50 - 1,200,817.50 1,294,287.52 93,470.02

12/31/2024 1,031,236.50 - 1,031,236.50 1,129,650.02 98,413.52

12/31/2025 1,023,718.00 - 1,023,718.00 1,120,537.52 96,819.52

12/31/2026 1,020,195.50 - 1,020,195.50 1,114,881.26 94,685.76

12/31/2027 935,524.50 - 935,524.50 1,027,943.76 92,419.26

12/31/2028 926,819.50 - 926,819.50 1,022,743.76 95,924.26

12/31/2029 912,268.50 - 912,268.50 1,011,243.76 98,975.26

12/31/2030 917,066.50 - 917,066.50 1,008,843.76 91,777.26

12/31/2031 905,799.50 - 905,799.50 1,004,200.02 98,400.52

12/31/2032 903,867.00 - 903,867.00 1,003,125.00 99,258.00

12/31/2033 905,891.50 - 905,891.50 999,643.76 93,752.26

12/31/2034 726,865.50 - 726,865.50 804,500.00 77,634.50

12/31/2035 727,048.50 - 727,048.50 804,750.00 77,701.50

12/31/2036 726,361.50 - 726,361.50 803,250.00 76,888.50

Total $19,074,063.00 $1,685,187.50 $20,759,250.50 $22,616,362.76 $1,857,112.26

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings 1,425,532.65

 
Net PV Cashflow Savings @  2.643%(AIC) 1,425,532.65

 
Contingency or Rounding Amount 2,353.46

Net Present Value Benefit $1,427,886.11

 
Net PV Benefit / $13,690,000 Refunded Principal 10.430%

Net PV Benefit / $14,950,000 Refunding Principal 9.551%

 
Refunding Bond Information 
 
Refunding Dated Date 11/15/2016

Refunding Delivery Date 11/15/2016
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City of Newburgh 

Orange County, New York 

$14,950,000 Public Improvement Refunding Serial Bonds, Series 2016 

Prevailing 'Baa' Rates plus 25 bps - 9.9.16 

Escrow Fund Cashflow 

Date Principal Rate Interest Receipts Disbursements Cash Balance

11/15/2016 - - - 0.54 - 0.54

01/15/2017 86,342.00 0.290% 5,198.37 91,540.37 91,540.63 0.28

03/01/2017 198,260.00 0.350% 21,262.01 219,522.01 219,521.88 0.41

07/15/2017 75,716.00 0.540% 15,825.21 91,541.21 91,540.63 0.99

09/01/2017 182,776.00 0.540% 36,745.99 219,521.99 219,521.88 1.10

01/15/2018 75,986.00 0.610% 15,554.13 91,540.13 91,540.63 0.60

03/01/2018 183,560.00 0.630% 35,961.81 219,521.81 219,521.88 0.53

07/15/2018 4,256,218.00 0.720% 15,322.38 4,271,540.38 4,271,540.63 0.28

09/01/2018 9,694,138.00 0.730% 35,383.60 9,729,521.60 9,729,521.88 -

Total $14,752,996.00 - $181,253.50 $14,934,250.04 $14,934,250.04 -

Investment Parameters 
 
Investment Model [PV, GIC, or Securities] Securities

Default investment yield target Bond Yield

 
 
Cash Deposit 0.54

Cost of Investments Purchased with Bond Proceeds 14,752,996.00

Total Cost of Investments $14,752,996.54

 
Target Cost of Investments at bond yield $14,285,217.32

Actual positive or (negative) arbitrage (467,779.22)

 
Yield to Receipt 0.7226530%

Yield for Arbitrage Purposes 2.6431582%

 
State and Local Government Series (SLGS) rates for 9/09/2016
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City of Newburgh 

Orange County, New York 

$14,950,000 Public Improvement Refunding Serial Bonds, Series 2016 

Prevailing 'Baa' Rates plus 25 bps - 9.9.16 

Escrow Summary Cost 

Maturity Type Coupon Yield $ Price Par Amount Principal Cost
+Accrued 

Interest  =   Total Cost

Escrow

01/15/2017 SLGS-CI 0.290% 0.290% 100.0000000% 86,342 86,342.00 - 86,342.00

03/01/2017 SLGS-CI 0.350% 0.350% 100.0000000% 198,260 198,260.00 - 198,260.00

07/15/2017 SLGS-CI 0.540% 0.540% 100.0000000% 75,716 75,716.00 - 75,716.00

09/01/2017 SLGS-CI 0.540% 0.540% 100.0000000% 182,776 182,776.00 - 182,776.00

01/15/2018 SLGS-NT 0.610% 0.610% 100.0000000% 75,986 75,986.00 - 75,986.00

03/01/2018 SLGS-NT 0.630% 0.630% 100.0000000% 183,560 183,560.00 - 183,560.00

07/15/2018 SLGS-NT 0.720% 0.720% 100.0000000% 4,256,218 4,256,218.00 - 4,256,218.00

09/01/2018 SLGS-NT 0.730% 0.730% 100.0000000% 9,694,138 9,694,138.00 - 9,694,138.00

Subtotal - - - $14,752,996 $14,752,996.00 - $14,752,996.00

Total - - - $14,752,996 $14,752,996.00 - $14,752,996.00

Escrow 
Cash Deposit 0.54

Cost of Investments Purchased with Bond Proceeds 14,752,996.00

Total Cost of Investments $14,752,996.54

 
 
Delivery Date 11/15/2016
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City of Newburgh 

Orange County, New York 

$14,950,000 Public Improvement Refunding Serial Bonds, Series 2016 

Prevailing 'Baa' Rates plus 25 bps - 9.9.16 

Primary Purpose Fund Proof Of Yield @ 0.7226530% 

Date Cashflow PV Factor Present Value
Cumulative 

PV

11/15/2016 - 1.0000000x - -

01/15/2017 91,540.37 0.9987985x 91,430.38 91,430.38

03/01/2017 219,522.01 0.9978783x 219,056.25 310,486.63

07/15/2017 91,541.21 0.9952025x 91,102.04 401,588.67

09/01/2017 219,521.99 0.9942857x 218,267.57 619,856.24

01/15/2018 91,540.13 0.9916196x 90,772.98 710,629.22

03/01/2018 219,521.81 0.9907060x 217,481.57 928,110.79

07/15/2018 4,271,540.38 0.9880495x 4,220,493.22 5,148,604.01

09/01/2018 9,729,521.60 0.9871392x 9,604,391.99 14,752,996.00

Total $14,934,249.50 - $14,752,996.00 -

Composition Of Initial Deposit 
 
Cost of Investments Purchased with Bond Proceeds 14,752,996.00

 
Adjusted Cost of Investments 14,752,996.00
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City of Newburgh 

Orange County, New York 

$14,950,000 Public Improvement Refunding Serial Bonds, Series 2016 

Prevailing 'Baa' Rates plus 25 bps - 9.9.16 

Summary Of Bonds Refunded 

Issue Maturity Type
of 

Bond Coupon
Maturity 

Value Call Date Call Price

Dated 7/17/2008  |  Delivered 7/17/2008

2008 Series A Bonds 07/15/2019 Serial Coupon 5.000% 460,000 07/15/2018 100.000%

2008 Series A Bonds 07/15/2020 Serial Coupon 4.000% 460,000 07/15/2018 100.000%

2008 Series A Bonds 07/15/2021 Serial Coupon 4.125% 460,000 07/15/2018 100.000%

2008 Series A Bonds 07/15/2022 Serial Coupon 4.125% 410,000 07/15/2018 100.000%

2008 Series A Bonds 07/15/2023 Serial Coupon 4.250% 400,000 07/15/2018 100.000%

2008 Series A Bonds 07/15/2024 Serial Coupon 4.250% 250,000 07/15/2018 100.000%

2008 Series A Bonds 07/15/2025 Serial Coupon 4.300% 250,000 07/15/2018 100.000%

2008 Series A Bonds 07/15/2026 Serial Coupon 4.375% 250,000 07/15/2018 100.000%

2008 Series A Bonds 07/15/2027 Serial Coupon 4.400% 175,000 07/15/2018 100.000%

2008 Series A Bonds 07/15/2028 Serial Coupon 4.500% 175,000 07/15/2018 100.000%

2008 Series A Bonds 07/15/2029 Serial Coupon 4.500% 170,000 07/15/2018 100.000%

2008 Series A Bonds 07/15/2030 Serial Coupon 4.600% 175,000 07/15/2018 100.000%

2008 Series A Bonds 07/15/2031 Serial Coupon 4.625% 175,000 07/15/2018 100.000%

2008 Series A Bonds 07/15/2032 Serial Coupon 4.625% 185,000 07/15/2018 100.000%

2008 Series A Bonds 07/15/2033 Serial Coupon 4.625% 185,000 07/15/2018 100.000%

Subtotal - - $4,180,000 - -
- - - - -

Dated 9/11/2008  |  Delivered 9/11/2008

2008 Series B Bonds 09/01/2019 Serial Coupon 5.500% 345,000 09/01/2018 100.000%

2008 Series B Bonds 09/01/2020 Serial Coupon 4.000% 360,000 09/01/2018 100.000%

2008 Series B Bonds 09/01/2021 Serial Coupon 4.125% 380,000 09/01/2018 100.000%

2008 Series B Bonds 09/01/2022 Serial Coupon 4.125% 400,000 09/01/2018 100.000%

2008 Series B Bonds 09/01/2023 Serial Coupon 4.250% 415,000 09/01/2018 100.000%

2008 Series B Bonds 09/01/2024 Serial Coupon 4.250% 435,000 09/01/2018 100.000%

2008 Series B Bonds 09/01/2025 Serial Coupon 4.375% 455,000 09/01/2018 100.000%

2008 Series B Bonds 09/01/2026 Serial Coupon 4.375% 480,000 09/01/2018 100.000%

2008 Series B Bonds 09/01/2027 Serial Coupon 4.500% 500,000 09/01/2018 100.000%

2008 Series B Bonds 09/01/2028 Serial Coupon 4.500% 525,000 09/01/2018 100.000%

2008 Series B Bonds 09/01/2029 Serial Coupon 4.500% 550,000 09/01/2018 100.000%

2008 Series B Bonds 09/01/2030 Serial Coupon 4.625% 575,000 09/01/2018 100.000%

2008 Series B Bonds 09/01/2031 Serial Coupon 4.625% 605,000 09/01/2018 100.000%

2008 Series B Bonds 09/01/2032 Serial Coupon 4.750% 630,000 09/01/2018 100.000%

2008 Series B Bonds 09/01/2033 Serial Coupon 4.750% 665,000 09/01/2018 100.000%

2008 Series B Bonds 09/01/2034 Serial Coupon 5.000% 695,000 09/01/2018 100.000%

2008 Series B Bonds 09/01/2035 Serial Coupon 5.000% 730,000 09/01/2018 100.000%

2008 Series B Bonds 09/01/2036 Serial Coupon 5.000% 765,000 09/01/2018 100.000%

Subtotal - - $9,510,000 - -

Total - - $13,690,000 - -
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City of Newburgh 

Orange County, New York 

$4,555,000 Public Improvement Refunding Serial Bonds, Series 2016 

Prevailing 'Baa' Rates plus 25 bps - 9.9.16 

Debt Service Schedule Part 1 of 2

Date Principal Coupon Interest Total P+I

01/15/2017 - - 16,382.92 16,382.92

07/15/2017 100,000.00 1.270% 49,148.75 149,148.75

01/15/2018 - - 48,513.75 48,513.75

07/15/2018 65,000.00 1.420% 48,513.75 113,513.75

01/15/2019 - - 48,052.25 48,052.25

07/15/2019 525,000.00 1.560% 48,052.25 573,052.25

01/15/2020 - - 43,957.25 43,957.25

07/15/2020 510,000.00 1.720% 43,957.25 553,957.25

01/15/2021 - - 39,571.25 39,571.25

07/15/2021 505,000.00 1.850% 39,571.25 544,571.25

01/15/2022 - - 34,900.00 34,900.00

07/15/2022 445,000.00 1.990% 34,900.00 479,900.00

01/15/2023 - - 30,472.25 30,472.25

07/15/2023 425,000.00 2.140% 30,472.25 455,472.25

01/15/2024 - - 25,924.75 25,924.75

07/15/2024 265,000.00 2.290% 25,924.75 290,924.75

01/15/2025 - - 22,890.50 22,890.50

07/15/2025 260,000.00 2.390% 22,890.50 282,890.50

01/15/2026 - - 19,783.50 19,783.50

07/15/2026 260,000.00 2.490% 19,783.50 279,783.50

01/15/2027 - - 16,546.50 16,546.50

07/15/2027 180,000.00 2.580% 16,546.50 196,546.50

01/15/2028 - - 14,224.50 14,224.50

07/15/2028 175,000.00 2.660% 14,224.50 189,224.50

01/15/2029 - - 11,897.00 11,897.00

07/15/2029 165,000.00 2.730% 11,897.00 176,897.00

01/15/2030 - - 9,644.75 9,644.75

07/15/2030 170,000.00 2.780% 9,644.75 179,644.75

01/15/2031 - - 7,281.75 7,281.75

07/15/2031 165,000.00 2.830% 7,281.75 172,281.75

01/15/2032 - - 4,947.00 4,947.00

07/15/2032 170,000.00 2.890% 4,947.00 174,947.00

01/15/2033 - - 2,490.50 2,490.50

07/15/2033 170,000.00 2.930% 2,490.50 172,490.50

Total $4,555,000.00 - $827,726.67 $5,382,726.67
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City of Newburgh 

Orange County, New York 

$4,555,000 Public Improvement Refunding Serial Bonds, Series 2016 

Prevailing 'Baa' Rates plus 25 bps - 9.9.16 

Debt Service Schedule Part 2 of 2

Yield Statistics 
 
Bond Year Dollars $34,246.67

Average Life 7.518 Years

Average Coupon 2.4169554%

 
Net Interest Cost (NIC) 2.5100594%

True Interest Cost (TIC) 2.5013691%

Bond Yield for Arbitrage Purposes 2.6431582%

All Inclusive Cost (AIC) 2.3966388%

 
IRS Form 8038 
Net Interest Cost 2.4169554%

Weighted Average Maturity 7.518 Years
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City of Newburgh 

Orange County, New York 

$4,555,000 Public Improvement Refunding Serial Bonds, Series 2016 

Prevailing 'Baa' Rates plus 25 bps - 9.9.16 

Debt Service Comparison 

Date Total P+I Existing D/S Net New D/S Old Net D/S Savings

12/31/2016 - - - - -

12/31/2017 165,531.67 506,000.00 671,531.67 689,081.26 17,549.59

12/31/2018 162,027.50 483,000.00 645,027.50 666,081.26 21,053.76

12/31/2019 621,104.50 - 621,104.50 643,081.26 21,976.76

12/31/2020 597,914.50 - 597,914.50 620,081.26 22,166.76

12/31/2021 584,142.50 - 584,142.50 601,681.26 17,538.76

12/31/2022 514,800.00 - 514,800.00 532,706.26 17,906.26

12/31/2023 485,944.50 - 485,944.50 505,793.76 19,849.26

12/31/2024 316,849.50 - 316,849.50 338,793.76 21,944.26

12/31/2025 305,781.00 - 305,781.00 328,168.76 22,387.76

12/31/2026 299,567.00 - 299,567.00 317,418.76 17,851.76

12/31/2027 213,093.00 - 213,093.00 231,481.26 18,388.26

12/31/2028 203,449.00 - 203,449.00 223,781.26 20,332.26

12/31/2029 188,794.00 - 188,794.00 210,906.26 22,112.26

12/31/2030 189,289.50 - 189,289.50 208,256.26 18,966.76

12/31/2031 179,563.50 - 179,563.50 200,206.26 20,642.76

12/31/2032 179,894.00 - 179,894.00 202,112.50 22,218.50

12/31/2033 174,981.00 - 174,981.00 193,556.26 18,575.26

Total $5,382,726.67 $989,000.00 $6,371,726.67 $6,713,187.66 $341,460.99

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings 283,446.85

 
Net PV Cashflow Savings @  2.397%(AIC) 283,446.85

 
Contingency or Rounding Amount 1,431.17

Net Present Value Benefit $284,878.02

 
Net PV Benefit /  $4,180,000 Refunded Principal 6.815%

Net PV Benefit /  $4,555,000 Refunding Principal 6.254%

 
Refunding Bond Information 
 
Refunding Dated Date 11/15/2016

Refunding Delivery Date 11/15/2016
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City of Newburgh 

Orange County, New York 

Public Improvement Serial Bonds, Series 2008 A 

Debt Service To Maturity And To Call Part 1 of 2

Date
Refunded

Bonds
Refunded

Interest D/S To Call Principal Coupon Interest Refunded D/S

01/15/2017 - 91,540.63 91,540.63 - - 91,540.63 91,540.63

07/15/2017 - 91,540.63 91,540.63 - 5.000% 91,540.63 91,540.63

01/15/2018 - 91,540.63 91,540.63 - - 91,540.63 91,540.63

07/15/2018 4,180,000.00 91,540.63 4,271,540.63 - 5.000% 91,540.63 91,540.63

01/15/2019 - - - - - 91,540.63 91,540.63

07/15/2019 - - - 460,000.00 5.000% 91,540.63 551,540.63

01/15/2020 - - - - - 80,040.63 80,040.63

07/15/2020 - - - 460,000.00 4.000% 80,040.63 540,040.63

01/15/2021 - - - - - 70,840.63 70,840.63

07/15/2021 - - - 460,000.00 4.125% 70,840.63 530,840.63

01/15/2022 - - - - - 61,353.13 61,353.13

07/15/2022 - - - 410,000.00 4.125% 61,353.13 471,353.13

01/15/2023 - - - - - 52,896.88 52,896.88

07/15/2023 - - - 400,000.00 4.250% 52,896.88 452,896.88

01/15/2024 - - - - - 44,396.88 44,396.88

07/15/2024 - - - 250,000.00 4.250% 44,396.88 294,396.88

01/15/2025 - - - - - 39,084.38 39,084.38

07/15/2025 - - - 250,000.00 4.300% 39,084.38 289,084.38

01/15/2026 - - - - - 33,709.38 33,709.38

07/15/2026 - - - 250,000.00 4.375% 33,709.38 283,709.38

01/15/2027 - - - - - 28,240.63 28,240.63

07/15/2027 - - - 175,000.00 4.400% 28,240.63 203,240.63

01/15/2028 - - - - - 24,390.63 24,390.63

07/15/2028 - - - 175,000.00 4.500% 24,390.63 199,390.63

01/15/2029 - - - - - 20,453.13 20,453.13

07/15/2029 - - - 170,000.00 4.500% 20,453.13 190,453.13

01/15/2030 - - - - - 16,628.13 16,628.13

07/15/2030 - - - 175,000.00 4.600% 16,628.13 191,628.13

01/15/2031 - - - - - 12,603.13 12,603.13

07/15/2031 - - - 175,000.00 4.625% 12,603.13 187,603.13

01/15/2032 - - - - - 8,556.25 8,556.25

07/15/2032 - - - 185,000.00 4.625% 8,556.25 193,556.25

01/15/2033 - - - - - 4,278.13 4,278.13

07/15/2033 - - - 185,000.00 4.625% 4,278.13 189,278.13

Total $4,180,000.00 $366,162.52 $4,546,162.52 $4,180,000.00 - $1,544,187.66 $5,724,187.66
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City of Newburgh 

Orange County, New York 

Public Improvement Serial Bonds, Series 2008 A 

Debt Service To Maturity And To Call Part 2 of 2

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 11/15/2016

Average Life 8.027 Years

Average Coupon 4.4205273%

Weighted Average Maturity (Par Basis) 8.027 Years

Weighted Average Maturity (Original Price Basis) 8.027 Years

 
Refunding Bond Information 
 
Refunding Dated Date 11/15/2016

Refunding Delivery Date 11/15/2016
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City of Newburgh 

Orange County, New York 

$10,395,000 Public Improvement Refunding Serial Bonds, Series 2016 

Prevailing 'Baa' Rates plus 25 bps - 9.9.16 

Debt Service Schedule Part 1 of 2

Date Principal Coupon Interest Total P+I

01/15/2017 - - 43,629.58 43,629.58

07/15/2017 190,000.00 1.270% 130,888.75 320,888.75

01/15/2018 - - 129,682.25 129,682.25

07/15/2018 105,000.00 1.420% 129,682.25 234,682.25

01/15/2019 - - 128,936.75 128,936.75

07/15/2019 450,000.00 1.560% 128,936.75 578,936.75

01/15/2020 - - 125,426.75 125,426.75

07/15/2020 455,000.00 1.720% 125,426.75 580,426.75

01/15/2021 - - 121,513.75 121,513.75

07/15/2021 465,000.00 1.850% 121,513.75 586,513.75

01/15/2022 - - 117,212.50 117,212.50

07/15/2022 480,000.00 1.990% 117,212.50 597,212.50

01/15/2023 - - 112,436.50 112,436.50

07/15/2023 490,000.00 2.140% 112,436.50 602,436.50

01/15/2024 - - 107,193.50 107,193.50

07/15/2024 500,000.00 2.290% 107,193.50 607,193.50

01/15/2025 - - 101,468.50 101,468.50

07/15/2025 515,000.00 2.390% 101,468.50 616,468.50

01/15/2026 - - 95,314.25 95,314.25

07/15/2026 530,000.00 2.490% 95,314.25 625,314.25

01/15/2027 - - 88,715.75 88,715.75

07/15/2027 545,000.00 2.580% 88,715.75 633,715.75

01/15/2028 - - 81,685.25 81,685.25

07/15/2028 560,000.00 2.660% 81,685.25 641,685.25

01/15/2029 - - 74,237.25 74,237.25

07/15/2029 575,000.00 2.730% 74,237.25 649,237.25

01/15/2030 - - 66,388.50 66,388.50

07/15/2030 595,000.00 2.780% 66,388.50 661,388.50

01/15/2031 - - 58,118.00 58,118.00

07/15/2031 610,000.00 2.830% 58,118.00 668,118.00

01/15/2032 - - 49,486.50 49,486.50

07/15/2032 625,000.00 2.890% 49,486.50 674,486.50

01/15/2033 - - 40,455.25 40,455.25

07/15/2033 650,000.00 2.930% 40,455.25 690,455.25

01/15/2034 - - 30,932.75 30,932.75

07/15/2034 665,000.00 2.980% 30,932.75 695,932.75

01/15/2035 - - 21,024.25 21,024.25

07/15/2035 685,000.00 3.020% 21,024.25 706,024.25

01/15/2036 - - 10,680.75 10,680.75

07/15/2036 705,000.00 3.030% 10,680.75 715,680.75

Total $10,395,000.00 - $3,296,336.33 $13,691,336.33
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City of Newburgh 

Orange County, New York 

$10,395,000 Public Improvement Refunding Serial Bonds, Series 2016 

Prevailing 'Baa' Rates plus 25 bps - 9.9.16 

Debt Service Schedule Part 2 of 2

Yield Statistics 
 
Bond Year Dollars $120,480.00

Average Life 11.590 Years

Average Coupon 2.7360029%

 
Net Interest Cost (NIC) 2.7963988%

True Interest Cost (TIC) 2.7898469%

Bond Yield for Arbitrage Purposes 2.6431582%

All Inclusive Cost (AIC) 2.7170303%

 
IRS Form 8038 
Net Interest Cost 2.7360029%

Weighted Average Maturity 11.590 Years

2016 Refunding - 9.9.16  |  2008 Series B Bonds  |  9/ 9/2016  |  11:43 AM

Capital Markets Advisors, LLC
Independent Financial Advisors Page 15



 

City of Newburgh 

Orange County, New York 

$10,395,000 Public Improvement Refunding Serial Bonds, Series 2016 

Prevailing 'Baa' Rates plus 25 bps - 9.9.16 

Debt Service Comparison 

Date Total P+I Existing D/S Net New D/S Old Net D/S Savings

12/31/2016 - - - - -

12/31/2017 364,518.33 348,862.50 713,380.83 787,906.26 74,525.43

12/31/2018 364,364.50 347,325.00 711,689.50 786,368.76 74,679.26

12/31/2019 707,873.50 - 707,873.50 784,043.76 76,170.26

12/31/2020 705,853.50 - 705,853.50 780,068.76 74,215.26

12/31/2021 708,027.50 - 708,027.50 785,668.76 77,641.26

12/31/2022 714,425.00 - 714,425.00 789,993.76 75,568.76

12/31/2023 714,873.00 - 714,873.00 788,493.76 73,620.76

12/31/2024 714,387.00 - 714,387.00 790,856.26 76,469.26

12/31/2025 717,937.00 - 717,937.00 792,368.76 74,431.76

12/31/2026 720,628.50 - 720,628.50 797,462.50 76,834.00

12/31/2027 722,431.50 - 722,431.50 796,462.50 74,031.00

12/31/2028 723,370.50 - 723,370.50 798,962.50 75,592.00

12/31/2029 723,474.50 - 723,474.50 800,337.50 76,863.00

12/31/2030 727,777.00 - 727,777.00 800,587.50 72,810.50

12/31/2031 726,236.00 - 726,236.00 803,993.76 77,757.76

12/31/2032 723,973.00 - 723,973.00 801,012.50 77,039.50

12/31/2033 730,910.50 - 730,910.50 806,087.50 75,177.00

12/31/2034 726,865.50 - 726,865.50 804,500.00 77,634.50

12/31/2035 727,048.50 - 727,048.50 804,750.00 77,701.50

12/31/2036 726,361.50 - 726,361.50 803,250.00 76,888.50

Total $13,691,336.33 $696,187.50 $14,387,523.83 $15,903,175.10 $1,515,651.27

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings 1,138,750.18

 
Net PV Cashflow Savings @  2.717%(AIC) 1,138,750.18

 
Contingency or Rounding Amount 922.29

Net Present Value Benefit $1,139,672.47

 
Net PV Benefit /  $9,510,000 Refunded Principal 11.984%

Net PV Benefit / $10,395,000 Refunding Principal 10.964%

 
Refunding Bond Information 
 
Refunding Dated Date 11/15/2016

Refunding Delivery Date 11/15/2016
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City of Newburgh 

Orange County, New York 

Public Improvement Serial Bonds, Series 2008B 

Debt Service To Maturity And To Call Part 1 of 2

Date
Refunded 

Bonds
Refunded 

Interest D/S To Call Principal Coupon Interest Refunded D/S

03/01/2017 - 219,521.88 219,521.88 - - 219,521.88 219,521.88

09/01/2017 - 219,521.88 219,521.88 - 5.250% 219,521.88 219,521.88

03/01/2018 - 219,521.88 219,521.88 - - 219,521.88 219,521.88

09/01/2018 9,510,000.00 219,521.88 9,729,521.88 - 5.250% 219,521.88 219,521.88

03/01/2019 - - - - - 219,521.88 219,521.88

09/01/2019 - - - 345,000.00 5.500% 219,521.88 564,521.88

03/01/2020 - - - - - 210,034.38 210,034.38

09/01/2020 - - - 360,000.00 4.000% 210,034.38 570,034.38

03/01/2021 - - - - - 202,834.38 202,834.38

09/01/2021 - - - 380,000.00 4.125% 202,834.38 582,834.38

03/01/2022 - - - - - 194,996.88 194,996.88

09/01/2022 - - - 400,000.00 4.125% 194,996.88 594,996.88

03/01/2023 - - - - - 186,746.88 186,746.88

09/01/2023 - - - 415,000.00 4.250% 186,746.88 601,746.88

03/01/2024 - - - - - 177,928.13 177,928.13

09/01/2024 - - - 435,000.00 4.250% 177,928.13 612,928.13

03/01/2025 - - - - - 168,684.38 168,684.38

09/01/2025 - - - 455,000.00 4.375% 168,684.38 623,684.38

03/01/2026 - - - - - 158,731.25 158,731.25

09/01/2026 - - - 480,000.00 4.375% 158,731.25 638,731.25

03/01/2027 - - - - - 148,231.25 148,231.25

09/01/2027 - - - 500,000.00 4.500% 148,231.25 648,231.25

03/01/2028 - - - - - 136,981.25 136,981.25

09/01/2028 - - - 525,000.00 4.500% 136,981.25 661,981.25

03/01/2029 - - - - - 125,168.75 125,168.75

09/01/2029 - - - 550,000.00 4.500% 125,168.75 675,168.75

03/01/2030 - - - - - 112,793.75 112,793.75

09/01/2030 - - - 575,000.00 4.625% 112,793.75 687,793.75

03/01/2031 - - - - - 99,496.88 99,496.88

09/01/2031 - - - 605,000.00 4.625% 99,496.88 704,496.88

03/01/2032 - - - - - 85,506.25 85,506.25

09/01/2032 - - - 630,000.00 4.750% 85,506.25 715,506.25

03/01/2033 - - - - - 70,543.75 70,543.75

09/01/2033 - - - 665,000.00 4.750% 70,543.75 735,543.75

03/01/2034 - - - - - 54,750.00 54,750.00

09/01/2034 - - - 695,000.00 5.000% 54,750.00 749,750.00

03/01/2035 - - - - - 37,375.00 37,375.00

09/01/2035 - - - 730,000.00 5.000% 37,375.00 767,375.00

03/01/2036 - - - - - 19,125.00 19,125.00

09/01/2036 - - - 765,000.00 5.000% 19,125.00 784,125.00

Total $9,510,000.00 $878,087.52 $10,388,087.52 $9,510,000.00 - $5,696,987.60 $15,206,987.60
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City of Newburgh 

Orange County, New York 

Public Improvement Serial Bonds, Series 2008B 

Debt Service To Maturity And To Call Part 2 of 2

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 11/15/2016

Average Life 12.538 Years

Average Coupon 4.7020563%

Weighted Average Maturity (Par Basis) 12.538 Years

Weighted Average Maturity (Original Price Basis) 12.538 Years

 
Refunding Bond Information 
 
Refunding Dated Date 11/15/2016

Refunding Delivery Date 11/15/2016
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RESOLUTION NO.: ________-2016 

 

OF 

 

SEPTEMBER 26, 2016 

 

 

A RESOLUTION AMENDING THE 2016 PERSONNEL ANALYSIS BOOK 

TO ADD TWO FULL-TIME PERMANENT CODE ENFORCEMENT OFFICERS 

IN THE CODE COMPLIANCE BUREAU OF THE FIRE DEPARTMENT 

 

 

 WHEREAS, the City staff has recommended adding two full-time permanent Code 

Compliance Officer positions in the Code Compliance Bureau of the Fire Department; and 

 

 WHEREAS, the City Council has determined that adding two full-time permanent Code 

Compliance Officer positions in the Code Compliance Bureau of the Fire Department will 

promote economy and efficiency within the Department; the same being in the best interests of 

the City of Newburgh; and 

 

WHEREAS, the addition of the two full-time permanent Code Enforcement Officer 

positions requires the amendment of the City of Newburgh Adopted Personnel Analysis Book 

for 2016 and funding for such positions will be derived from A.3620.0499.0000.0000- 

FINANCIAL PLAN SAVINGS;  

 

  NOW, THEREFORE, BE IT RESOLVED, by the Council of the City of Newburgh, 

New York that the Personnel Analysis Book for 2016 be and is hereby amended to create two 

full-time permanent Code Compliance Officer positions in the Code Compliance Bureau of the 

Fire Department at Grade 12, Step 1 with funding to be derived from A.3620.0499.0000.0000- 

FINANCIAL PLAN SAVINGS. 
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RESOLUTION NO.:   255          - 2016 
 

OF 
 

SEPTEMBER 26, 2016 
 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF NEWBURGH 
TO REDUCE CASH PAYMENTS 

 
 

WHEREAS, the City Council of the City of Newburgh finds that it is in the best 
interests of the City of Newburgh to ensure that all monies received are handled and recorded 
accurately; and 

 
WHEREAS, the City Council recognizes that cash collection is the most vulnerable and 

fraud-sensitive payment transaction; and 
 
WHEREAS, the City Comptroller has proposed to eliminate cash collection beginning 

in 2017 by accepting only money orders and cashiers/bank check for Towing fees and by adding 
a credit card option for all fees payable in the City Clerk’s office and at the Washington Street 
Boat Launch; 
 

WHEREAS, the City Council finds the City Comptroller’s proposals for eliminating 
cash collection to be in the best interests of the City of Newburgh; 

 
NOW, THEREFORE, BE IT RESOLVED, that the City Council of the City of 

Newburgh, New York hereby declares its intent to reduce cash collection in the City of 
Newburgh by developing and implementing policies and procedures which incorporate best 
practices to improve the cash collection handling and recording with the goal of eliminating cash 
collection as a payment option; and 

 
BE IT FURTHER RESOLVED, by the City Council of the City of Newburgh that the 

City Comptroller be and is hereby authorized to implement procedures for the collection of 
Towing fees by accepting only money orders and cashiers/bank check and for the collection of all 
fees payable in the City Clerk’s office and at the Washington Street Boat Launch by adding a 
credit card payment option. 

 
 
 
 



 

 

RESOLUTION NO.:  _______- 2016 
 

OF 
 

SEPTEMBER 26, 2016 
 

 
A RESOLUTION TO AUTHORIZE THE CONVEYANCE OF REAL PROPERTY 

KNOWN AS 170 RENWICK STREET (SECTION 45, BLOCK 14, LOT 15) 
AT PRIVATE SALE TO DARRELL WILLIAMS FOR THE AMOUNT OF $18,000.00 

 

 

WHEREAS, the City of Newburgh has acquired title to several parcels of real property 
by foreclosure In Rem pursuant of Article 11 Title 3 of the Real property Tax law of the State of 
New York; and 
 
 WHEREAS, pursuant to Section 1166 of the Real Property Tax Law the City may sell 
properties acquired by foreclosure In Rem at private sale; and  
 

WHEREAS, the City of Newburgh desires to sell 170 Renwick Street, being more 
accurately described as Section 45, Block 14, Lot 15 on the official tax map of the City of 
Newburgh; and 
 
 WHEREAS, the prospective buyer has offered to purchase this property at private sale; 
and 
 
 WHEREAS, this Council has determined that it would be in the best interests of the 
City of Newburgh to sell said property to the prospective buyer for the sum as outlined below, 
and upon the same terms and conditions annexed hereto and made a part hereof, 

 

NOW, THEREFORE, BE IT RESOLVED, by the Council of the City of Newburgh, 
New York, that the sale of the following property to the indicated purchaser be and hereby is 
confirmed and the City Manager is authorized and directed to execute and deliver a quitclaim 
deed to said purchaser upon receipt of the indicated purchase price in money order, good 
certified or bank check, made payable to THE CITY OF NEWBURGH, such sums are to be 
paid on or before December 23, 2016, being ninety (90) days from the date of this resolution; 
and 
 
 Property address     Section, Block, Lot       Purchaser          Purchase Price 
 

 170 Renwick Street      45 – 14 – 15      Darrell Williams  $18,000.00       

       

 
BE IT FURTHER RESOLVED, by the Council of the City of Newburgh, New York, 

that the parcel is not required for public use. 
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Terms and Conditions Sale 

170 Renwick Street, City of Newburgh (45-14-15) 

 
STANDARD TERMS: 

1. City of Newburgh acquired title to this property in accordance with Article 11 of the Real Property Tax 
Law of the State of New York, and all known rights of redemption under said provisions of law have 
been extinguished by the tax sale proceedings and/or as a result of forfeiture. 

2. For purposes of these Terms and Conditions, parcel shall be defined as a section, block and lot 
number. 

3. All real property, including any buildings thereon, is sold “AS IS” and without any representation or 
warranty whatsoever as to the condition or title, and subject to: (a) any state of facts an accurate 
survey or personal inspection of the premises would disclose; (b) applicable zoning/land use/building 
regulations; (c) water and sewer assessments are the responsibility of the purchaser, whether they 
are received or not; (d) easements, covenants, conditions and rights-of-way of record existing at the 
time of the levy of the tax, the non-payment of which resulted in the tax sale in which City of 
Newburgh acquired title; and (e) for purposes of taxation, the purchaser shall be deemed to be the 
owner prior to the next applicable taxable status date after the date of sale. 

4. The property is sold subject to unpaid school taxes for the tax year of 2016-2017, and also subject to 
all school taxes levied subsequent to the date of the City Council resolution authorizing the sale. The 
purchaser shall reimburse the City for any school taxes paid by the City for the tax year 2016-2017, 
and subsequent levies up to the date of the closing.  Upon the closing, the property shall become 
subject to taxation.  Water and sewer charges and sanitation fees will be paid by the City to the date 
of closing except that where the water meter reading nets a usage to the purchaser of less than 6 
units for the quarterly bill, the purchaser shall be responsible for a minimum water and sewer bill of 6 
units. 

5. WARNING:  FAILURE TO COMPLY WITH THE TERMS OF THIS PARAGRAPH MAY RESULT IN 
YOUR LOSS OF THE PROPERTY AFTER PURCHASE.   The deed will contain provisions 
stating that the purchaser is required to rehabilitate any building on the property and bring it 
into compliance with all State, County and Local standards for occupancy within (18) months 
of the date of the deed.  Within such eighteen (18) month time period the purchaser must 
either: obtain a Certificate of Occupancy for all buildings on the property; make all buildings 
granted a Certificate of Occupancy before the date of purchase fit for the use stated in such 
Certificate of Occupancy; or demolish such buildings.  The deed shall require the purchaser to 
schedule an inspection by City officials at or before the end of the eighteen (18) month period.  
If the purchaser has not complied with the deed provisions regarding rehabilitation of the 
property and obtained a Certificate of Occupancy or Certificate of Compliance by that time, 
then the title to the property shall revert to the City of Newburgh. The deed shall also provide 
that the property shall not be conveyed to any other person before a Certificate of Occupancy 
or Certificate of Compliance is issued.  A written request made to the City Manager for an 
extension of the eighteen (18) month rehabilitation period shall be accompanied by a non-
refundable fee of $250.00 per parcel for which a request is submitted.  The City Manager may, 
in his sole discretion and for good cause shown, grant one extension of time to rehabilitate of 
up to, but not to exceed, three (3) months.  Any additional request thereafter shall be made in 
writing and placed before the City Council for their consideration. 

6. Notice is hereby given that the property lies within the East End Historic District as designated upon 
the zoning or tax map.  This parcel is being sold subject to all provision of law applicable thereto and 
it is the sole responsibility of the purchaser to redevelop such parcel so designated in accordance 
with same. 

7. Notice is hereby given that the property is occupied.  This parcel is being sold subject to the City’s 
Rental License Ordinance and all provisions of law applicable thereto.  At closing, the purchaser will 
be required to register the property and remit the rental license fee.  It is the sole responsibility of the 
purchaser to redevelop such parcel in accordance with same. 



 

 

8. All purchasers are advised to personally inspect the premises and to examine title to the premises 
prior to the date upon which the sale is scheduled to take place.  Upon delivery of the quitclaim deed 
by the City of Newburgh to the successful purchaser, any and all claims with respect to title to the 
premises are merged in the deed and do not survive.      

9. No personal property is included in the sale of any of the parcels owned by City of Newburgh, unless 
the former owner or occupant has abandoned same.  The disposition of any personal property 
located on any parcel sold shall be the sole responsibility of the successful purchaser following the 
closing of sale. 

10. The City makes no representation, express or implied, as to the condition of any property, warranty of 
title, or as to the suitability of any for any particular use or occupancy.  Property may contain paint or 
other similar surface coating material containing lead.  Purchaser shall be responsible for the 
correction of such conditions when required by applicable law. Property also may contain other 
environmental hazards. Purchaser shall be responsible for ascertaining and investigating such 
conditions prior to bidding.  Purchaser shall be responsible for investigating and ascertaining from the 
City Building Inspector’s records the legal permitted use of any property prior to closing.  Purchaser 
acknowledges receivership of the pamphlet entitled “Protecting Your Family from Lead in Your 
Home.”  Purchaser also acknowledges that he/she has had the opportunity to conduct a risk 
assessment or inspection of the premises for the presence of lead-based paint, lead-based paint 
hazards or mold. 

11. The entire purchase price and all closing costs/fees must be paid by money order or guaranteed 
funds to the City of Newburgh Comptroller’s Office on or before December 23, 2016. The City of 
Newburgh does not accept credit card payments for the purchase price and closing costs/fees.  The 
City is not required to send notice of acceptance or any other notice to a purchaser.  At 
closing, purchaser, as grantee, may take title as a natural person or as an entity wherein purchaser is 
an officer or managing member of said entity.  The City Manager may, in his sole discretion and for 
good cause shown, grant one extension of time to close title of up to, but not to exceed, sixty (60) 
additional days.  No request shall be entertained unless in writing, stating the reasons therefor, and 
unless accompanied by a fee of $250.00 per parcel for which a request is submitted.  The fee shall be 
in addition to all other fees and deposits and shall not be credited against the purchase price and 
shall not be returnable.  Any additional request made thereafter shall be made in writing and placed 
before the City Council for their consideration.      

12. In the event that a sale is cancelled by court order, judgment, the Comptroller or the Newburgh City 
Council, the successful bidder shall be entitled only to a refund of the purchase money paid with 
interest.  Purchaser agrees that he shall not be entitled to special or consequential damages, 
attorney’s fees, reimbursement for any expenses incurred as a result of ownership, improvements of 
property, or for taxes paid during period of ownership, and this agreement by the purchaser is a 
material condition of the sale. 

13. Sale shall be final, absolute and without recourse once title has closed and the deed has been 
recorded.  In no event, shall City of Newburgh be or become liable for any defects in title for any 
cause whatsoever, and no claim, demand or suit of any nature shall exist in favor of the purchaser, 
his heirs, successors or assigns, against City of Newburgh arising from this sale. 

14. Conveyance shall be by quitclaim deed only, containing a description of the property as it appeared 
on the tax roll for the year upon which the City acquired title or as corrected up to date of deed.  The 
deed will be recorded by the City upon payment in full of the purchase price, buyer’s premium, and 
closing fees/costs.  Possession of property is forbidden until the deed is recorded conveying title to 
the purchaser. Title vests upon recording of deed. 

15. Upon closing, the City shall deliver a quitclaim deed conveying all of its right, title and interest in the 
subject property, which deed shall be drawn by the City Corporation Counsel.  The City shall not 
convey its interest in any street, water, sewer or drainage easement, or any other interest the City 
may have in the property.  The City shall only convey that interest obtained by the City pursuant to 
the judgment rendered in an in rem tax foreclosure action filed in the Orange County Clerk’s Office. 

16. The description of the property shall be from the City of Newburgh Tax Map reference or a survey 
description certified to the City of Newburgh and provided to the City Corporation Counsel by the 
purchaser at least ten (10) days in advance of closing title and approved by the City’s Engineer. 



 

 

17. Evictions, if necessary, are solely the responsibility of the successful bidder after closing and 
recording of the deed. 

18. By acknowledging and executing these Terms & Conditions, the purchaser certifies that he/she is not 
representing the former owner(s) of the property against whom City of Newburgh foreclosed and has 
no intent to defraud City of Newburgh of the unpaid taxes, assessment, penalties and charges which 
have been levied against the property.  The purchaser agrees that neither he/she nor his/her assigns 
shall convey the property to the former owner(s) against whom City of Newburgh foreclosed within 24 
months subsequent to the auction date.  If such conveyance occurs, the purchaser understands that 
he/she may be found to have committed fraud, and/or intent to defraud, and will be liable for any 
deficiency between the purchase price at auction and such sums as may be owed to City of 
Newburgh as related to the foreclosure on the property and consents to immediate judgment by City 
of Newburgh for said amounts.     



 

 

RESOLUTION NO.:  _______- 2016 
 

OF 
 

SEPTEMBER 26, 2016 
 

 
A RESOLUTION TO AUTHORIZE THE CONVEYANCE OF REAL PROPERTY 

KNOWN AS 45 ROBINSON AVENUE (SECTION 28, BLOCK 2, LOT 7) 
AT PRIVATE SALE TO TELMA BARILLAS AND RAMON SOLIS 

FOR THE AMOUNT OF $30,000.00 
 

 

WHEREAS, the City of Newburgh has acquired title to several parcels of real property 
by foreclosure In Rem pursuant of Article 11 Title 3 of the Real property Tax law of the State of 
New York; and 
 
 WHEREAS, pursuant to Section 1166 of the Real Property Tax Law the City may sell 
properties acquired by foreclosure In Rem at private sale; and  
 

WHEREAS, the City of Newburgh desires to sell 45 Robinson Avenue being more 
accurately described as Section 28, Block 2, Lot 7 on the official tax map of the City of 
Newburgh; and 
 
 WHEREAS, the prospective buyer has offered to purchase this property at private sale; 
and 
 
 WHEREAS, this Council has determined that it would be in the best interests of the 
City of Newburgh to sell said property to the prospective buyer for the sum as outlined below, 
and upon the same terms and conditions annexed hereto and made a part hereof, 

 

NOW, THEREFORE, BE IT RESOLVED, by the Council of the City of Newburgh, 
New York, that the sale of the following property to the indicated purchaser be and hereby is 
confirmed and the City Manager is authorized and directed to execute and deliver a quitclaim 
deed to said purchaser upon receipt of the indicated purchase price in money order, good 
certified or bank check, made payable to THE CITY OF NEWBURGH, such sums are to be 
paid on or before December 23, 2016, being ninety (90) days from the date of this resolution; 
and 
 
 Property address     Section, Block, Lot       Purchaser          Purchase Price 
 

 45 Robinson Avenue     28 – 2 – 7       Telma Barillas 

 $30,000.00      

        Ramon Solis     

 
BE IT FURTHER RESOLVED, by the Council of the City of Newburgh, New York, 

that the parcel is not required for public use. 
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Terms and Conditions Sale 

45 Robinson Avenue, City of Newburgh (28-2-7) 

 
STANDARD TERMS: 

1. City of Newburgh acquired title to this property in accordance with Article 11 of the Real Property Tax 
Law of the State of New York, and all known rights of redemption under said provisions of law have 
been extinguished by the tax sale proceedings and/or as a result of forfeiture. 

2. For purposes of these Terms and Conditions, parcel shall be defined as a section, block and lot 
number. 

3. All real property, including any buildings thereon, is sold “AS IS” and without any representation or 
warranty whatsoever as to the condition or title, and subject to: (a) any state of facts an accurate 
survey or personal inspection of the premises would disclose; (b) applicable zoning/land use/building 
regulations; (c) water and sewer assessments are the responsibility of the purchaser, whether they 
are received or not; (d) easements, covenants, conditions and rights-of-way of record existing at the 
time of the levy of the tax, the non-payment of which resulted in the tax sale in which City of 
Newburgh acquired title; and (e) for purposes of taxation, the purchaser shall be deemed to be the 
owner prior to the next applicable taxable status date after the date of sale. 

4. The properties are sold subject to unpaid school taxes for the tax year of 2016-2017 and also subject 
to all school taxes levied subsequent to the date of the City Council resolution authorizing the sale. 
The purchaser shall reimburse the City for any school taxes paid by the City for the tax year 2016-
2017, and subsequent levies up to the date of the closing.  Upon the closing, the properties shall 
become subject to taxation.  Water and sewer charges and sanitation fees will be paid by the City to 
the date of closing. 

5. WARNING:  FAILURE TO COMPLY WITH THE TERMS OF THIS PARAGRAPH MAY RESULT IN 
YOUR LOSS OF THE PROPERTY AFTER PURCHASE.   The deed will contain provisions 
stating that the purchaser is required to rehabilitate any building on the property and bring it 
into compliance with all State, County and Local standards for occupancy within (18) months 
of the date of the deed.  Within such eighteen (18) month time period the purchaser must 
either: obtain a Certificate of Occupancy for all buildings on the property; make all buildings 
granted a Certificate of Occupancy before the date of purchase fit for the use stated in such 
Certificate of Occupancy; or demolish such buildings.  The deed shall require the purchaser to 
schedule an inspection by City officials at or before the end of the eighteen (18) month period.  
If the purchaser has not complied with the deed provisions regarding rehabilitation of the 
property and obtained a Certificate of Occupancy or Certificate of Compliance by that time, 
then the title to the property shall revert to the City of Newburgh. The deed shall also provide 
that the property shall not be conveyed to any other person before a Certificate of Occupancy 
or Certificate of Compliance is issued.  A written request made to the City Manager for an 
extension of the eighteen (18) month rehabilitation period shall be accompanied by a non-
refundable fee of $250.00 per parcel for which a request is submitted.  The City Manager may, 
in his sole discretion and for good cause shown, grant one extension of time to rehabilitate of 
up to, but not to exceed, three (3) months.  Any additional request thereafter shall be made in 
writing and placed before the City Council for their consideration. 

6. The property is sold subject to an owner-occupancy restriction.  The purchaser has agreed to 
purchase the property subject to the five (5) year owner occupancy restriction shall, within 18 months 
of the delivery of the deed, establish his domicile and principal residence at said premises and 
maintain his domicile and principal residence at said premises for a period of at least five (5) years 
thereafter, provided that within said five (5) year period, the purchaser may convey said premises to 
another who shall also maintain their domicile and principal residence at said premises for said 
period.  This shall be set forth as a restrictive covenant in the deed, subject upon its breach, to a right 
of re-entry in favor of the City of Newburgh.  This shall be in addition to all other provisions, covenants 
and conditions set forth in the Terms of Sale. 

7. Notice is hereby given that the properties are vacant and unoccupied.  These parcels are being sold 
subject to the City’s Vacant Property Ordinance and all provisions of law applicable thereto.  At 



 

 

closing, the purchaser will be required to register the properties and remit the vacant property fee.  It 
is the sole responsibility of the purchaser to redevelop such parcel in accordance with same. 

8. All purchasers are advised to personally inspect the premises and to examine title to the premises 
prior to the date upon which the sale is scheduled to take place.  Upon delivery of the quitclaim deed 
by the City of Newburgh to the successful purchaser, any and all claims with respect to title to the 
premises are merged in the deed and do not survive.      

9. No personal property is included in the sale of any of the parcels owned by City of Newburgh, unless 
the former owner or occupant has abandoned same.  The disposition of any personal property 
located on any parcel sold shall be the sole responsibility of the successful purchaser following the 
closing of sale. 

10. The City makes no representation, express or implied, as to the condition of any property, warranty of 
title, or as to the suitability of any for any particular use or occupancy.  Property may contain paint or 
other similar surface coating material containing lead.  Purchaser shall be responsible for the 
correction of such conditions when required by applicable law. Property also may contain other 
environmental hazards. Purchaser shall be responsible for ascertaining and investigating such 
conditions prior to bidding.  Purchaser shall be responsible for investigating and ascertaining from the 
City Building Inspector’s records the legal permitted use of any property prior to closing.  Purchaser 
acknowledges receivership of the pamphlet entitled “Protecting Your Family from Lead in Your 
Home.”  Purchaser also acknowledges that he/she has had the opportunity to conduct a risk 
assessment or inspection of the premises for the presence of lead-based paint, lead-based paint 
hazards or mold. 

11. The entire purchase price and all closing costs/fees must be paid by money order or guaranteed 
funds to the City of Newburgh Comptroller’s Office on or before December 23, 2016. The City of 
Newburgh does not accept credit card payments for the purchase price and closing costs/fees.  The 
City is not required to send notice of acceptance or any other notice to a purchaser.  At 
closing, purchaser, as grantee, may take title as a natural person or as an entity wherein purchaser is 
an officer or managing member of said entity.  The City Manager may, in his sole discretion and for 
good cause shown, grant one extension of time to close title of up to, but not to exceed, sixty (60) 
additional days.  No request shall be entertained unless in writing, stating the reasons therefor, and 
unless accompanied by a fee of $250.00 per parcel for which a request is submitted.  The fee shall be 
in addition to all other fees and deposits and shall not be credited against the purchase price and 
shall not be returnable.  Any additional request made thereafter shall be made in writing and placed 
before the City Council for their consideration.      

12. In the event that a sale is cancelled by court order, judgment, the Comptroller or the Newburgh City 
Council, the successful bidder shall be entitled only to a refund of the purchase money paid with 
interest.  Purchaser agrees that he shall not be entitled to special or consequential damages, 
attorney’s fees, reimbursement for any expenses incurred as a result of ownership, improvements of 
property, or for taxes paid during period of ownership, and this agreement by the purchaser is a 
material condition of the sale. 

13. Sale shall be final, absolute and without recourse once title has closed and the deed has been 
recorded.  In no event, shall City of Newburgh be or become liable for any defects in title for any 
cause whatsoever, and no claim, demand or suit of any nature shall exist in favor of the purchaser, 
his heirs, successors or assigns, against City of Newburgh arising from this sale. 

14. Conveyance shall be by quitclaim deed only, containing a description of the property as it appeared 
on the tax roll for the year upon which the City acquired title or as corrected up to date of deed.  The 
deed will be recorded by the City upon payment in full of the purchase price, buyer’s premium, and 
closing fees/costs.  Possession of property is forbidden until the deed is recorded conveying title to 
the purchaser. Title vests upon recording of deed. 

15. Upon closing, the City shall deliver a quitclaim deed conveying all of its right, title and interest in the 
subject property, which deed shall be drawn by the City Corporation Counsel.  The City shall not 
convey its interest in any street, water, sewer or drainage easement, or any other interest the City 
may have in the property.  The City shall only convey that interest obtained by the City pursuant to 
the judgment rendered in an in rem tax foreclosure action filed in the Orange County Clerk’s Office. 



 

 

16. The description of the property shall be from the City of Newburgh Tax Map reference or a survey 
description certified to the City of Newburgh and provided to the City Corporation Counsel by the 
purchaser at least ten (10) days in advance of closing title and approved by the City’s Engineer. 

17. Evictions, if necessary, are solely the responsibility of the successful bidder after closing and 
recording of the deed. 

18. By acknowledging and executing these Terms & Conditions, the purchaser certifies that he/she is not 
representing the former owner(s) of the property against whom City of Newburgh foreclosed and has 
no intent to defraud City of Newburgh of the unpaid taxes, assessment, penalties and charges which 
have been levied against the property.  The purchaser agrees that neither he/she nor his/her assigns 
shall convey the property to the former owner(s) against whom City of Newburgh foreclosed within 24 
months subsequent to the auction date.  If such conveyance occurs, the purchaser understands that 
he/she may be found to have committed fraud, and/or intent to defraud, and will be liable for any 
deficiency between the purchase price at auction and such sums as may be owed to City of 
Newburgh as related to the foreclosure on the property and consents to immediate judgment by City 
of Newburgh for said amounts.     



RESOLUTION NO.: _________ - 2016 
 

OF 
 

SEPTEMBER 26, 2016 
 
 

A RESOLUTION AUTHORIZING THE CITY MANAGER TO APPLY FOR AND 
ACCEPT FUNDING FROM THE FBI SAFE STREETS TASK FORCE 

FOR STREET CAMERA SURVEILLANCE EQUIPMENT UPGRADES 
IN THE AMOUNT OF $7,500.00 

 
 

WHEREAS, the City of Newburgh Police Department and the FBI Safe Streets Task 
Force conduct joint investigations; and 
 

WHEREAS, the FBI Safe Streets Task Force has offered the City of Newburgh $7,500.00 
with no City match required to be used toward the cost of street camera surveillance upgrades; 
and 

 
WHEREAS, this Council finds accepting funds from the FBI Safe Streets Task Force to 

be allocated for street camera surveillance upgrades is in the best interests of the City of 
Newburgh; 
 

NOW, THEREFORE, BE IT RESOLVED, by the Council of the City of Newburgh, 
New York that the City Manager be and he is hereby authorized to accept funding from the FBI 
Safe Streets Task Force in the amount of $7,500.00 to be used for street camera surveillance 
upgrades; and 

 
 BE IT FURTHER RESOLVED, by the City Council of the City of Newburgh that the 
City Manager is authorized to execute all such contracts and documentation and take such 
further actions as may be appropriate and necessary to accept such grant funding and administer 
the program funded thereby.  
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RESOLUTION NO.:__________ - 2016 
 

OF 
 

SEPTEMBER 26, 2016 
 
 

A RESOLUTION AUTHORIZING THE CITY MANAGER TO ACCEPT A  
NEW YORK STATE DIVISION OF CRIMINAL JUSTICE SERVICES  

GRANT AWARD WITH NO CITY MATCH TO FUND THE COST OF 
A TRAINING PROGRAM WITH THE ALBANY POLICE DEPARTMENT 

 
 
WHEREAS, the City of Newburgh received a Grant Award under the New York State 

Division of Criminal Justice Services; and 
 

WHEREAS, the City of Newburgh Police Department will use the funding to cover the cost 
of sending up to 7 City of Newburgh Police Officers to a joint training with the Albany Police 
Department entitled “Policing the Teenage Brain”; and 
 

WHEREAS, no City matching funds are required and this Council has determined that 
accepting such funding is in the best interests of the City of Newburgh and its youth;  
 

NOW, THEREFORE, BE IT RESOLVED, by the Council of the City of Newburgh, New 
York that the City Manager be and he hereby is authorized to accept a New York State Division of 
Criminal Justice Services grant award to fund the full cost of sending 7 City of Newburgh Police 
Officers to a joint training with the Albany Police Department entitled “Policing the Teenage Brain” 
with no City match required; and 

 
BE IT FURTHER RESOLVED, by the City Council of the City of Newburgh that the City 

Manager is authorized to execute all such contracts and documentation and take such further actions 
as may be appropriate and necessary to accept such grant funding and administer the program 
funded thereby.  
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RESOLUTION NO.:   260        - 2016 
 

OF 
 

SEPTEMBER 26, 2016 
 
 

A RESOLUTION REJECTING ALL BIDS RECEIVED 
IN CONNECTION WITH THE CONSTRUCTION OF A SKATEBOARD PARK TO BE 

LOCATED IN THE DELANO-HITCH RECREATION PARK 
 
 
 WHEREAS, the City of Newburgh duly re-advertised for bids in connection with the  
construction of a Skateboard Park located in the Delano-Hitch Recreation Park; and 
 
 WHEREAS, two (2) bids were received and opened; and 
 
 WHEREAS, upon review of the bids it has been determined that an urgent need for 
funds to support improvement of street lighting and surveillance cameras to deter the increase in 
homicides in the City is recognized and a funding reallocation may be necessary and appropriate; 
and 
 
 WHEREAS, this Council has determined that rejecting all bids for the Project is in the 
best interests of the City of Newburgh;  
 
 NOW, THEREFORE, BE IT RESOLVED, by the Council of the City of Newburgh, 
New York that all bids received in connection with the construction of a Skateboard Park to be 
located within the Delano-Hitch Recreation Park be and are hereby rejected. 
 
   
 



RESOLUTION NO. _____261_____ - 2016 
 

OF  
 

SEPTEMBER 26, 2016 
 
 

A RESOLUTION TO AUTHORIZE A SETTLEMENT IN THE MATTER OF 
LARRY COUSAR AGAINST THE CITY OF NEWBURGH 

IN THE AMOUNT OF $5,000.00 
 

 
 WHEREAS, Larry Cousar brought a claim against the City of Newburgh; and  
 
  WHEREAS, the parties reached an agreement for the payment of the settlement of the 
claim in the amount of Five Thousand and 00/100 ($5,000.00) Dollars in exchange for a release 
to resolve all claims among them; and  
 
 WHEREAS, this Council has determined it to be in the best interests of the City of 
Newburgh to settle the matter for the amount agreed to by the parties; 
 
 NOW, THEREFORE, BE IT RESOLVED, by the Council of the City of Newburgh, New 
York that the City’s attorney is hereby authorized to settle the claim of Larry Cousar in the total 
amount of Five Thousand and 00/100 ($5,000.00) Dollars, and that City Manager be and he 
hereby is authorized to execute documents as the City’s attorney may require, to effectuate the 
settlement as herein described. 



RESOLUTION NO.: __262_____ - 2016 
 

OF 
 

SEPTEMBER 26, 2016 
 
 
 

A RESOLUTION AUTHORIZING THE CITY MANAGER 
TO EXECUTE A PAYMENT OF CLAIM  

WITH NATIONAL GENERAL INSURANCE a/s/o KIM HINSON 
IN THE AMOUNT OF $16,825.28 

 
 

WHEREAS, National General Insurance a/s/o Kim Hinson brought a claim against the 
City of Newburgh; and  
 
            WHEREAS, the parties have reached an agreement for the payment of the claim in the 
amount of Sixteen Thousand Eight Hundred Twenty-Five and 28/100 Dollars ($16,825.28) in 
exchange for a release to resolve all claims among them; and  
 
            WHEREAS, this Council has determined it to be in the best interests of the City of 
Newburgh to settle the matter for the amount agreed to by the parties; 
 

  NOW, THEREFORE, BE IT RESOLVED, by the Council of the City of Newburgh, 
New York, that the City Manager is hereby authorized to settle the claim of National General 
Insurance a/s/o Kim Hinson in the total amount of Sixteen Thousand Eight Hundred Twenty-
Five and 28/100 Dollars ($16,825.28) and that the City Manager be and he hereby is authorized 
to execute documents as the Corporation Counsel may require to effectuate the settlement as 
herein described. 
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RESOLUTION NO.:     251           - 2016 
 

OF 
 

SEPTEMBER 12, 2016 
 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF NEWBURGH 
TO REDUCE CASH PAYMENTS 

 
 

WHEREAS, the City Council of the City of Newburgh finds that it is in the best 
interests of the City of Newburgh to ensure that all monies received are handled and recorded 
accurately; and 

 
WHREREAS, the City Council recognizes that cash collection is the most vulnerable 

and fraud-sensitive payment transaction;  
 
NOW, THEREFORE, BE IT RESOLVED, that the City Council of the City of 

Newburgh, New York hereby declares its intent to reduce cash collection in the City of 
Newburgh by developing and implementing policies and procedures which incorporate best 
practices to improve the cash collection handling and recording with the goal of eliminating cash 
collection as a payment option. 
 
 
 


	Meeting Agenda



